Global Telecom

Cairo, July 22, 2019

Attn: Mrs. Heba Elserafy
Director Disclosure Department
Egyptian Exchange

Dear Madame,

Please see below a summary of the board of
directors’ resolutions dated 22 July 2019,

The board members representing VEON have
declared that due to possible conflict of interest,
they will abstain from voting and endorse the
resolutions adopted by the Independent Board
Members.

The following resolutions was approved as
presented:

1. The report issued by the Independent
Financial Advisor, Grant Thornton Egypt, in
relation to the valuation of the VEON offer
to acquire substantially all of GTH’s
operating assets and the Mandatory Tender
Offer , as well as the auditor’s Independent
Limited Assurance Report issued by
PricewaterhouseCoopers on such study.

2. The Board of Directors positive
recommendation to be submitted to the
shareholders in relation to the VEON Offer.

Signature:

Noha Agaiby

Head of Investors Relations
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