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Summary of the Resolutions
of Suez Cement Company Board of Directors meeting
held on 16/05/2019 by circulation

Ratification of the last Board Meetings Minutes.

Approving the Company’s activities report for the period
ending 31st of March 2019.

Ratifying the standalone financial statements and the
balance sheet for the Company as at 31st of March 2019,
along with the Consolidated unaudited financial
statements for the same period.

Approving the stop of operations of Tourah Portland
Cement Company (ownership of 66.12%) temporarily,
based on its deteriorating financial results and the
accumulated losses that are exceeding the value of the
shareholders’ equity, while maintaining the company and
not liquidating it, as long as it’s possible to stop the
operations and not to incur further losses, and vote for it
in the upcoming EGM for TPCC scheduled for 10/6/2019

Approve the replacement of the head of the Internal Audit
Committee, by appointing Mr. Antonio Clausi as a
replacement for Mr. Omar Mohanna.

The Company acknowledges that the resolution summary
includes all the essential information that should be
disclosed in accordance with the Capital Market Law, its
Executive Regulations and the resolutions issued in
implementation thereof.

Hayrullah Hakan Gurdal
Chairman of the Board of Directors
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