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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF BOURSA KUWAIT
SECURITIES COMPANY K.P.S.C.

Report on the Interim Condensed Consolidated Financial Information

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial
position of Boursa Kuwait Securities Company K.P.S.C. (the “Parent Company”) and its
subsidiaries (collectively, the “Group”) as at 31 March 2021, and the related interim condensed
consolidated statement of comprehensive income, interim condensed consolidated statement of
changes in equity and interim condensed consolidated statement of cash flows for the three
months period then ended. Management of the Parent Company is responsible for the
preparation and presentation of this interim condensed consolidated financial information in
accordance with International Accounting Standard 34: Interim Financial Reporting (“IAS
34”). Our responsibility is to express a conclusion on this interim condensed consolidated
financial information based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all
material respects, in accordance with IAS 34.

Report on Other Legal and Regulatory Requirements
Furthermore, based on our review, the interim condensed consolidated financial information is
in agreement with the books of account of the Parent Company. We further report that, to the
best of our knowledge and belief, we have not become aware of any violations of the Companies
Law No. 1 of 2016, as amended, and its executive regulations, as amended, or of the Parent
Company’s Memorandum of Incorporation and Articles of Association, as amended, during the
three months period ended 31 March 2021 that might have had a material effect on the business
of the Parent Company or on its financial position.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF BOURSA KUWAIT
SECURITIES COMPANY K.P.S.C. (CONTINUED)

Report on Other Legal and Regulatory Requirements (continued)
We further report that, during the course of our review, to the best of our knowledge and belief,
we have not become aware of any material violations of the provisions of Law No. 7 of 2010
concerning the Capital Markets Authority and its related regulations during the three months
period ended 31 March 2021 that might have had a material effect on the business of the Parent
Company or on its financial position.

BADER A. AL ABDULJADER
LICENSE NO. 207 A
EY
AL AIBAN, AL OSAIMI & PARTNERS

10 May 2021
Kuwait



The attached notes 1 to 14 form part of this interim condensed consolidated financial information.
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Boursa Kuwait Securities Company K.P.S.C. and its Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE
INCOME (UNAUDITED)
For the period ended 31 March 2021

Three months ended
31 March

2021 2020
Notes KD KD

REVENUE
Subscription fees 1,702,741 1,735,402
Share in trading commission 1,766,260 1,511,509
Miscellaneous fees 1,276,184 488,151
Clearing, settlement and depository fees 1,988,979 -

─────── ───────
6,734,164 3,735,062

─────── ───────
EXPENSES
General and administrative expense (890,336) (637,158)
Staff costs (2,027,652) (923,764)
Allowance for expected credit losses 5 (43,770) (10,127)

─────── ───────
(2,961,758) (1,571,049)

─────── ───────
OPERATING PROFIT 3,772,406 2,164,013

─────── ───────

Net investment income 58,932 -
Interest income 208,446 125,250
Rental income 212,405 253,905
Other income 64,905 75,803
Interest expense on lease liabilities (11,382) (11,766)
Share of results of an associate - 708,272

─────── ───────
PROFIT BEFORE CONTRIBUTIONS TO KUWAIT FOUNDATION FOR

THE ADVANCEMENT OF SCIENCES (“KFAS”), ZAKAT AND
NATIONAL LABOR SUPPORT TAX (“NLST”) 4,305,712 3,315,477

─────── ───────
KFAS (24,461) (22,757)
Zakat (24,708) (26,310)
NLST (61,153) -

─────── ───────
PROFIT FOR THE PERIOD 4,195,390 3,266,410

═══════ ═══════
Other comprehensive income for the period - -

─────── ───────
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 4,195,390 3,266,410

═══════ ═══════
Attributable to:
Equity holders of the Parent Company 3,264,861 3,266,410
Non-controlling interest 930,529 -

─────── ───────
4,195,390 3,266,410

═══════ ═══════
BASIC AND DILUTED EARNINGS PER SHARE ATTRIBUTABLE TO

EQUITY HOLDERS OF THE PARENT COMPANY 3  16.26 fils 16.27 fils
═══════ ═══════





Boursa Kuwait Securities Company K.P.S.C. and its Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
For the period ended 31 March 2021

The attached notes 1 to 14 form part of this interim condensed consolidated financial information.
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Attributable to equity holders of the Parent Company

Share
capital

Statutory
reserve

Voluntary
reserve

Cumulative
changes in fair

value
Retained
earnings Sub-total

Non-controlling
interests Total equity

KD KD KD KD KD KD KD KD

Balance as at 1 January 2021 (Audited) 20,077,575 4,066,211 4,066,211 (128,985) 24,723,061 52,804,073 37,930,399 90,734,472
Profit for the period - - - - 3,264,861 3,264,861 930,529 4,195,390
Other comprehensive income for the period - - - - - - - -

─────── ─────── ─────── ─────── ─────── ─────── ─────── ───────
Total comprehensive income for the period - - - - 3,264,861 3,264,861 930,529 4,195,390
Dividend paid to non-controlling interests - - - - - - (2,603,250) (2,603,250)

─────── ─────── ─────── ─────── ─────── ─────── ─────── ───────
Balance as at 31 March 2021 20,077,575 4,066,211 4,066,211 (128,985) 27,987,922 56,068,934 36,257,678 92,326,612

═══════ ═══════ ═══════ ═══════ ═══════ ═══════ ═══════ ═══════

Balance as at 1 January 2020 (Audited) 20,077,575 1,437,434 1,437,434 (42,376) 9,191,707 32,101,774 - 32,101,774
Profit for the period - - - - 3,266,410 3,266,410 - 3,266,410
Other comprehensive income for the period - - - - - - - -

─────── ─────── ─────── ─────── ─────── ─────── ─────── ───────
Total comprehensive income for the period - - - - 3,266,410 3,266,410 - 3,266,410

─────── ─────── ─────── ─────── ─────── ─────── ─────── ───────
Balance as at 31 March 2020 20,077,575 1,437,434 1,437,434 (42,376) 12,458,117 35,368,184 - 35,368,184

═══════ ═══════ ═══════ ═══════ ═══════ ═══════ ═══════ ═══════



The attached notes 1 to 14 form part of this interim condensed consolidated financial information.
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Boursa Kuwait Securities Company K.P.S.C. and its Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
(UNAUDITED)
For the period ended 31 March 2021

Three months ended
31 March

2021 2020
Notes KD KD

OPERATING ACTIVITIES
Profit before provisions for contribution to Kuwait Foundation for the
Advancement of Sciences (KFAS), Zakat and National Labor Tax
Support (NLST) 4,305,712 3,315,477
Adjustment for:
Depreciation on property and equipment 149,649 63,949
Depreciation on right of use assets 52,973 28,800
Amortisation of intangible asset 3,651 62,358
Allowance for expected credit losses 5 43,770 10,127
Share of results of an associate - (708,272)
Interest income (208,446) (125,250)
Net investment income (58,932) -
Interest expense on lease liabilities 11,382 11,766
Other income from lease concession (6,971) -
Provision for employee’s end of service benefits 263,618 19,361

─────── ───────
4,556,406 2,678,316

Changes in working capital:
Accounts receivable and other assets 310,636 (297,594)
Accounts payable and other liabilities 4,866,941 4,817,105

─────── ───────
Cash flows from operations 9,733,983 7,197,827
Employees’ end of service benefits paid (661,796) (5,659)
Taxation paid (207,237) (160,325)

─────── ───────
Net cash flows from operating activities 8,864,950 7,031,843

─────── ───────
INVESTING ACTIVITIES
Purchase of property and equipment (222,292) (17,749)
Additions on intangible assets - (21,807)
Proceeds from the recovery of debt instruments at amortised cost 2,000,000 -
Net movement in term deposits (1,015,760) -
Acquisition of additional shares in an associate - (3,782,500)
Net investment income received 58,932 -
Interest income received 208,446 86,159

─────── ───────
Net cash flows from (used in) investing activities 1,029,326 (3,735,897)

─────── ───────
FINANCING ACTIVITIES
Payment of current portion of lease liabilities (104,020) (140,946)
Dividend paid to non-controlling interest (2,603,250) -

─────── ───────
Net cash flows used in financing activities (2,707,270) (140,946)

─────── ───────
NET INCREASE IN CASH AND CASH EQUIVALENTS 7,187,006 3,155,000
Cash and cash equivalents as at beginning of the period 22,206,620 15,890,692

─────── ───────
CASH AND CASH EQUIVALENTS AS AT THE END OF THE PERIOD 8 29,393,626 19,045,692

═══════ ═══════

Non-cash transactions excluded from the statement of cash flows are as
follows:

Additions to right of use assets (391,458) -
═══════ ═══════

Additions to lease liabilities 391,458 -
═══════ ═══════
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