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Founded in 2016 as a public shareholding company, Sanad was  i.lc iale. 3G)EC 2016 Sl 3 AN 3lpall S AGE Cannadl
listed on the Palestine Exchange (PEX) in early 2017 to manage . " < R . 5 . ‘

. L : . o degiia dogana il 2017 plall allae 8 cphaisli da Cas ol
a variety of commercial, industrial and investment activities, un| = o 'LL:‘J_ ‘; o 1? . L;;uU\s iy ”;f ‘;"_;
mainly the trading and manufacturing of cement, as well as ) e} deliay Hlad )y iy A g l !
other activities managed within the construction sector in 3l ¢osbaudd (3 SLY) g Uadll Jlase 3 2iw s (gal allalis il

Palestine, aiming to develop this vital sector, which is one of the u..u.i ol aal amy (G (gl plbdl 38 ypki ) lglasa o chag
most important foundations of the Palestinian economy. i ._:L. Wl sledy)
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Total number of shares outstanding was 69.3 million shares as & S lage gole 69.3 dssene Lo Badl sl 2 Jan
of 30/06/2020, with a par value of US $1 per share, noting that L) ol Al s cagaadl aaly (Sopal V5o 315 duand daii; <2020/06/30

the Company capital is fully paid. (_H_ql:, £ 501 AG,AN Lo
Main Financial Indicators Aullall Cilydigall
{Us $ Million) (sSael JY 9 sl
T en | i | motaosboms | pormmmpos |
Revenues -51% 59.4 29.3 labay)
EBITDA 63% 27 1.0 o sk o
Net Profit -113% (0.4) (2.0) Wil ke
Total Assets 11% 198.3 178.6 Siligagall gaa
Total Equity 3% 77.2 75.2 dglall (gin poara
Total Liabilities 17% 121.1 103.4 Glglhal) gana
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Significant Issues

» Main Business Activities

No major changes occurred to Company's main activities,
or to the control over the Company, or to its major assets,
except for the mentioned herein, during H1 2020.

» Major Shareholders

Palestine Investment Fund and ASWAQ’s ownership
reached 97.5% as end of H1 2020, noting that the
ownership percentage of Palestine Investment Fund did
not change during the mentioned period.
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Palestine Investment Fund (PIF) %51.0

2 ASWAQ for Investment Portfolios %46.5

» Key Decisions Taken by Shareholders

Ordinary General Assembly Meeting on 28/04/2020

The general assembly approved the Board of Directors'
report, the auditor's report and the financial statements
for the year ended 31/12/2019. In addition, the GA
discharged the Board of Directors’ members for the
exercise of their mandates for 2019, and Ernst & Young Co.
has been elected as external auditors for 2020.

» Debt

Total loans and credit facilities decreased by US $15.9
million, with a decrease of 22%, noting that total loans and
credit facilities as at 31/12/2019 amounted to US $72.9
million. Comparatively, as of 30/06/2020, total loans and
credit facilities amounted to US $57.0 million, mentioning
that this increase is due to the increase in long-term Loan.

» Legal Issues & Procedures

No significant legal issues or proceedings have been filed
against the Company during H1 2020.

» Auditors

Ernst & Young was re-elected as external auditors for 2020
at the Ordinary GA meeting held on 28/04/2020.
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Members of the Board of Directors S adas plias)
The Board of Directors has not changed as of 30/06/2019. .2019/06/30 g2 )k WS elli g a1 Gudaa elimef o s (gl |yl o
ame " Tooiion
Chairman 3 ¥
g , DY) Gadae ady ; :
Rl ohaminadiiistet Representative of PIF s A S B ribias dasa ) gl
Mr. Mohammad Abu R tative of PIF )
farisadn epresentative o iabddl] LN Gevia ge dien  glany gl deaa sl
Mr. Mazen Sinokrot Representative of PIF ihulill LY Gyt ge Jies i e )
Mr. Maher Masri Representative of PIF badd) LYY @ria ge Jies Graall sala
Mr. Shadi Al Khatib Representative of PIF bl LYY @g2ia e Jias cubill gald sl
Dr. Mohammad Nasr Representative of PIF iahadil) L) Ga2ia e Jias wal daag ) gaall
Mr. Samer Khoury Representative of PIF ihdill LYl @stia e dias )85 ok ]
Ms. Lana Abu Hijleh Representative of PIF abdill L (grica e dbias Aas of Ll sl
Mr. Atef Alawnah Representative of PIF pholdll LA Geaia pe fiaa Agdle cible L)
Executive Management Members 4,180 5 )ay) slac|
Executive Management team includes the following, as of 30/06/2019. .2019/06/30 g bis LS cad ghand A cline Y A< 5l L3l 3 )laY) auia
R =
Mr. Ghassan Anabtawi Chief Executive Officer anll eyl ylisic lud )
Mr. Emad Qamhieh Chief Financial Officer ALl g3l (gaumll iyl il daaad alae )
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External Auditor Ernst & Young Deloitte & Touche Internal Auditor
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Ghassan Anabtawi Emad Qamhieh

Chief Executive Officer Chief Financial Officer
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