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The Board of Directors of Speed Medical met at 4 p.m. today, Wednesday,
1/13/2021, using video conference technology, and the meeting continued
until five o'clock, and the summary of the meeting decisions was as follows :
1- It was approved to acquire 100% of the Masr Beni Sufi laboratories with a
total value of 10 million paid, including 1 million pounds, after reviewing the
audited sales during the study period due to negligence, and a total sales
during the three months (examination months) amounting to 1,856 million
pounds, which is more than For the amount specified in the purchase contract,
.valued at 1,395 million pounds, for three months

2-The auditor's report on the sales of City Company during the period from 1-
11-2019 to 10/31-2020 was approved with total revenues of 21,899 million
pounds, and therefore the total value of the company according to the right to
purchase signed in the contract annex dated 1-10-2018 amount 54,749 million
pounds, and accordingly the Board agreed to activate the right to buy and start
the procedures for the acquisition of 50% + 1 shares, so that the acquisition
value becomes 27.37 million pounds, Which is less than the fair value prepared
by the independent financial advisor, which was 97 million pounds

3 - The acquisition of Al-Hayat Labs in Qena was approved by 100%, with a
total value of 4 million pounds, of which 500 thousand pounds were paid, after
reviewing the audited sales during the period of the study negating the
ignorance, and a total sales rate was reached within the three months (the
months of examination are proportionate to two and a half months) Its
amount is 782 thousand pounds, which is more than the amount specified in
.the purchase contract and its value is 750 thousand pounds

4 - Approval of the apology of Mr. Mustafa Attia Mohamed Abdel Karim from
the membership of the Board of Directors as an independent member due to

his preoccupation with other liabilities.
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