AMWA| PROPERTIES

To: Jordan Securities Commission,
Amman Stock Exchange

Company’s Name: AMWA] PROPERTIES

Date: 28-01-2024 03:48:24 PM

Subject: Company continuity
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With reference to the above topic, and to the applicable
disclosure instructions in the event of risks to the
company’s continuity, we inform you that Al-Yaqout Real
Estate Company, of which Amwaj Real Estate Company
owns 37% of its capital amounting to (35,921,191)
dinars, which represents 100% of the assets of Amwaj
Real Estate Company, has defaulted in paying... The
installment due for the bank syndicate loan (the Housing
Bank and the Investment Bank), despite the fact that the
main shareholders increased the capital of Al-Yaqout Real
Estate Company by an amount of (7) million dinars, which
was used to establish the Radisson Blu Hotel inside the
Galleria Mall and open it on 12/11/2023, as the company
submitted a postponement request. The installment due
onitdated 11/1/2023 in light of the cessation of tourism
activity as a result of the war in Gaza and many
negotiations took place, but the banks of the syndicated
loan refused to structure it, which leads to doubts about
the continuity of Amwaj Real Estate Company in the event
that the banks insist on refusing to structure the loan.
Which will lead to banks taking legal action to enforce the

assets of Al-Yaqout Real Estate Company.
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Please accept our sincere thanks and appreciation.
Chairman of Board of Directors
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