Ourref: KIPCO/GCOO 21/21 dated April 15,2021

Boursa Kuwait Company

KUWAIT

Subject: The results of the Ordinary and Extraordinary

General Assembly annual meeting of KIPCO for the financial

year ended 31/12/2020

With reference to the above subject, and the requirements of
the fourth chapter from module ten of the executive bylaws
of Law No. 7 of 2010, amended by Law No. 22 of 2015 on the
establishment of the Capital Market Authority and the
regulation of securities activity and its amendments,

regarding disclosure of material information.
Please find enclosed the following:

1. KIPCO's disclosure form of material information
2. Corporate action disclosure form.

Sincerely,
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Samer Khanachet
Group Chief Operating Officer

Gegonoll Wllowl SaGiill yui !

Ot CosSl Amygr 45,4 /ol

CogSIl gy

S dysle palls Byslall uogandl Ananll § Lot | s 5 g0l
2020/12/31 3 ekl AW Al ye

ST e bl diaall wldlaze Jlg codle! poungll JI 5Lyl
gy J1all 2010 20l 7 03, O gilal) 2piaiall 2Dl oy 2 all
ety JUI Glowel Angn Liil oLy 2015 aiud 22 o8, (gLl
Sleglall e zLad¥l oLy adhuaiy AW Gle¥l Ll

yagall

ke i 8y G512
Ayt Slaglall e o Lasdl 73505 -1

98LLS | 4

KIPCO
([aeayall) Qg sl eyl g FEY]
Kuwail Projects Company (Holding) g

Samer Khanachet
Group Chief Operating Officer
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Authorized, Issued and Paid up Capital: KD 200 million
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Disclosure Form of Material Information

15 April 2021
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Kuwait Projects Company (Holding) K.S.C.P.
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We are pleased to inform you that Kuwait Projects
Company (Holding) “KIPCO” held its Ordinary
General Annual Meeting “AGM” for the financial
year ended 31/12/2020 in the previously disclosed
place and date. The meeting was chaired by Mr.
Faisal Hamad Al Ayyar, Vice Chairman (Executive).
Items in the agenda were approved such as the

following:

1. Ratified the board of directors “BoD” report,
Auditor’s report and the financial statements for
the year ended 31/12/2020.

2. Ratified the Corporate Governance Reportand the
Audit Committee Report for the financial year
ended 31/12/2020.

3. Approved the BoD recommendation to the AGM
for the distribution of cash dividends at 5% of par
value (i.e. 5 fils per share) after deduction of
treasury shares, for the shareholders registered in
the company’s records on the record date which is
10 working days after the AGM date. The
distribution of these dividends is to begin 3
working days after the end of the record date. The
BoD is authorized to amend the timeline if

necessary.

4. Approved the company’s current and future
transactions with related parties.

5. Approval of the appointment of Dr. Shuaib
Abdullah Shuaib as the company's external
auditor from RSM Al-Bazie Co. for the financial
year ending 31/12/2021 and authorizing the
Board of Directors to determine his fees.
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6. Approval to authorize the Board of Directors
to issue bonds (directly or indirectly, and in
any form, nature or means) denominated in
Kuwaiti Dinars or in any other currency it
deems appropriate within the limits outlined
by law, and authorizing the Board of Directors
without limit or restriction to determine the
sum of these bonds, their type, tenure, par
value, coupon rate, maturity date and all other
terms and conditions as per Law no. (7) of the
year 2010 and its executive bylaws (and their
amendments) after obtaining approval from
regulatory authorities of relevance.

7. Increasing the Company’s authorized capital
to reach KD 300 million, divided into 3 billion
shares at the nominal value of 100 fils each,
and authorizing the Board of Directors to call
the increase in issued and paid-up capital, and
to outline its rules and guidelines, in full or in
part, in one payment or several, after fulfilling
the requirements and obtaining approvals
required by law, directions and decrees of the
regulatory authorities.
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Group Chief Operating Officer

8. Approved the amending Article 6 of the
Memorandum of Association and Article 5 woladll plasll (o Lsliall 3allly eralsl
of the Company’s Article of Association. as, &l
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Corporate Action Disclosure Form
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5% KD 9,063,143
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