CKIB

Date: 22 October 2020

To : Boursa Kuwait Company
Dear sir,

Subject: Disclosure of Material
Information

Reference to the Capital Markets Authority's
Regulations-Chapter (4) Article 4-1-1/18,
concerning  disclosure  of  material
Information and the mechanism to announce
the same.

Please find attached the disclosure form
related to the credit rating issued by Fitch
Ratings Agency regarding the expected
rating of KIB’s subordinated Tier 2 Sukuk.

Best Regards,
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< KIB

Appendix (9)

Disclosure Form of Credit Ratings

22 Qctober 2020

Kuwait International Bank

Fitch Ratings

Long-Term Rating of 'A-(EXP}' to Kuwait International Bank's subordinated Tier 2
Sukuk.

This rating indicates that KIB's Long-Term rating of Tier 2 certificates’ expected rating
'A-(EXP)' is two notches below KIB's Long-Term Foreign-Currency Issuer Default
Rating {IDR) of "A+".

There is no impact on the financial position of the bank

N/A

Executive Summary

21 October 2020: Fitch Ratings has assigned a Long-Term Rating of ‘A-{(EXP) to
Kuwait international Bank's subordinated Tier 2 Sukuk to be issued under the Bank's
trust certificate issuance programme.

KIB's Tier 2 certificates’ expected rating is two notches below KIB's Long-Term
Foreign-Currency Issuer Default Rating (IDR) of 'A+', and apply only to subordinated
unsecured certificates issued under the programme.

The Tier 2 certificates’ rating is sensitive to any changes in KIB's IDR.
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