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Minutes of the Annual General Assembly Meeting
of ESG EMIRATES STALLIONS GROUP P.J.S.C
(the "Group")
Held electronically (remotely) without in-person attendance at
3:00 PM on Thursday afternoon, 7*" March 2024

At the invitation of the Board of Directors of the Group, the
Group's annual General Meeting was held electronically
(remotely) without in-person attendance. The registration of
Shareholders was opened on Monday, 4" March 2024 at 1:00
PM, and was closed at 2:30 PM on Thursday, 7" March 2024.
The Group's annual General Meeting was held on this day,
Thursday, 7" March 2024, at 3:00 PM in the presence of
shareholders representing (95,01%) of the Group's share capital,
whose names and the shares they hold or represent are listed in
the schedule attached hereto, to discuss the topics listed in the
duly announced agenda of the meeting and make the
appropriate decisions thereon.

The meeting was attended by: Chairman H.E Matar Suhail Ali Al
Yabhouni Al Dhaheri, Mr Ali Saeed Abdulla Sullayem Alfalasi,
Deputy Chairman of the Board of Directors, Mr Abdulla Rashed
Alrashdi, Member of the Board of Directors. The remaining
members of the Board were absent for having previous
engagements.

The meeting was also attended by:

e  Mr. Kayed Ali. Khorma, Group CEO.

Mr. Alejandro Fonseca Alvarez, Group COO.

Mr. Fawad Abdul Hameed, Group CFO.

Mrs Walaa Al Qasem, Group Legal Advisor;

Mr. Khalid Al Otaibi, Group Compliance and Internal Audit

Manager.

Mrs. Amal Mohammad, Secretary of the Board of Directors.

e« Mr. Raed Ahmed, representing the external auditor "Ernst &
Young".

e Mrs. Nawal Ahmed Albreiki from Abu Dhabi Securities
Exchange.

e  Mr. Yehia Zakaria Mohamed from the Ministry of Economy.

The meeting began with the announcement of the completion of
the quorum of the annual General Assembly Meeting in the
presence of shareholders representing the above-mentioned
percentage.

The meeting was chaired by H.E Matar Suhail Ali Al Yabhouni Al
Dhabheri, (the Chairman of the Board of Directors) who welcomed
the attendees and asked the Shareholders to begin considering
the items of the meeting, namely:
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Authorizing the Chairman of the AGM to appoint the
meeting secretary and the vote collector.

To review and approve the report of the Board of Directors
on the Company’s activity and its financial position and its
corporate governance report for the financial year ended 31%
December 2023.

To review and approve the Auditors’ report for the financial
year ended 31% December 2023.

Discuss and approve the Company's balance sheet and
profit and loss account for the fiscal year ended 31
December 2023.

Considering the approval of the Board of Director's proposal
for the distribution of remuneration to the members of the
board of directors for the fiscal year 315! December 2023 that
it does not exceed 10% of the net profit of the fiscal year.
Considering the approval of the Board of Director's proposal
for non-distribution of profits to the shareholders for the fiscal
year 315 December 2023 and carry forward the distribution
of profits for the fiscal year ending 31%' December 2023 to
future years.

To discharge the members of the Board of Directors from
liability for their activities for the fiscal year ended on 31%
December 2023.

To discharge the Auditors for their activities for the fiscal year
ended on 31% December 2023.

To appointthe Company's Auditors and determine their fees
for the fiscal year that will end on 31%' December 2024,

With respect to the first item, the Chairman proposed that Mrs
Walaa Al Qasem, the Group legal advisor to be appointed as the
secretary of the meeting and Mrs. Nawal Ahmed Albreiki from
Abu Dhabi Securities Exchange as the vote collector.

The General Assembly by majority approved the appointment of
Mrs Walaa Al Qasem the Group legal advisor, as secretary of the
meeting and Mrs. Nawal Ahmed Albreiki from Abu Dhabi
Securities Exchange as a vote collector.

With respect to the second item, the Chairman of the Meeting
began reading the Board of Directors’ report on the Group's
activity and its financial position for the fiscal year ending
31/12/2023, where he indicated that 2023 was an exciting year
as the Group made a net profit of AED 686,63 million compared
to AED 165,23 million net profit for the same period of the year
2022, representing a growth of 316% from the previous year, and
its assets amounted to AED 3,06 billion in 2023, up from AED
1,14 billion in 2022.
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Thereafter, the Group Chief Executive Officer started reading the

Management Report for the fiscal year ended on 31/12/2023,

where he indicated the following:

= Sales revenue for the year amounted to AED 609,36 million
vs AED 357,43 miillion for the same period in 2022.

= Share of profit from investment in associate and joint
ventures amounted to AED 28,00 million vs AED 10,74
million for the same period in 2022.

= General & administration expenses amounted to AED 57,65
million compared to AED 36,96 million for the same period
in 2022.

= Selling & Distribution expenses amounted to AED 27,99
million compared to Nil for the same period in 2022.

= Income from investments carried at fair value through profit
and loss amounted to AED 3,94 million vs AED 54,82 million
for the same period in 2022,

= Gain on disposals of a subsidiary and an associate is
recognized amounting to AED 136,86 million and AED
417,28 million respectively as compared to Nil for the same
period in 2022.

= The financial results for the year amounted to net profit of
AED 686,63 million compared to a net profit of AED 165,23
million for the same period in 2022.

= |t was noted that the governance report is available for
review on the Group's website.

The meeting secretary asked if the shareholders had any
questions. Since there were no questions, the second item was
put to vote.

Via electronic voting, the shareholders present by majority
approved the Board of Directors’ report on the Group's activity,
financial position and its corporate governance report for the
fiscal year ended on 31/12/2023.

Thereafter, they moved to the third item, where Mr. Raed Ahmed
read the auditors' report for the fiscal year ended on 31/12/2023.

The meeting secretary asked if the shareholders had any
questions. Since there were no questions, the third item was put
to vote.

The shareholders present by majority approved and ratified the
auditors' report for the fiscal year ended on 31/12/2023.

Thereafter, they moved to the fourth item, which is the discussion
and approval of the Group's balance sheet and the profitand loss
account for the fiscal year ended on 31/12/2023.

The meeting secretary asked if the shareholders had any
questions. Since there were no questions, the fourth item was
put to vote.
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Via electronic voting, the shareholders present by majority
agreed to approve the Group's balance sheet and profit and loss
account for the fiscal year ended on 31/12/2023.

Then they moved to the fifth item on considering the approval of
the Board of Director's proposal for the distribution of
remuneration to the members of the Board of Directors for the
fiscal year ended on 31/12/2023.that it does not exceed 10% of
the net profit of the fiscal year. It has been decided to distribute
(2,282,685 AED) two million two hundred eighty two and six
hundred eighty five Dirhams as a remuneration to the members
of the board of directors equals to 0.33% of the net profit and
1,67% of the operating profit of the fiscal year ended on
31/12/2023.

The meeting secretary asked if the shareholders had any
questions. Since there were no questions, the fifth item was put
to vote.

Via electronic voting, the shareholders present by majority
agreed the distribution of remuneration to the members of the
board of directors for the fiscal year ended on 31/12/ 2023 that it
does not exceed 10% of the net profit of the fiscal year and to
distribute (2,282,685 AED) two million two hundred eighty two
and six hundred eighty five Dirhams as a remuneration to the

“members of the board of directors equals to 0.33% of the net
profit and 1,67% of the operating profit of the fiscal year ended
on 31/12/2023.

Thereafter, they moved to the sixth item related to consideration
of the approval of the Board of Directors' proposal not to
distribute profits to shareholders for the fiscal year ended on
31/12/2023 and carry forward the distribution of dividends for the
fiscal year ended on 31/12/203 to future years.

Whereas the Group achieved profits estimated at AED 686,63
million, and in line with the Group's strategy, which is based on
the policy of carrying over these profits to be invested in new
projects that contribute to building and expanding the Group's
activity and its investment future, which will reflect its effects on
the Group's profitability in general and the share price in the
financial market.

The meeting secretary asked whether the shareholders had any
questions. Since there were no questions, the sixth item was put
to vote.

Via electronic voting, the shareholders present by majority
agreed not to distribute profits to the shareholders for the fiscal
year ended on 31/12/2023 and carry forward the distribution of
dividends for the fiscal year ending on 31/12/2023 to future years.

5th Floor | The Royal Group Building | PO Box 3194 | Abu Dhabi - United Arab Emirates
T+9712 811 1550 | F +971 2 811 1112 | E info@esguae.com | www.esguae.com

4

e GaASIY Cogiatll UM e LdeVb g polodl Ogadluall 33l
dugiiall Al Bial) Bluasdly Uy laus-g A gazeall Aola slezel
AR ATAM AW

LI e dablgall 3yl Gl ualsll el ) JWassdl @5 ell3 day
el Bl e HHYI uboma sl e STKa ajsn B)loYl Gl
dlall gl oo 21 - e OBEG 0 w33 YT e Yo YT jraws T
(bl] )3 Y, YAY, TA0) flun 355 355 oo edisgiiall el ical
Gblaf 03 Ogilasy duasg Ailatug il Ggilats Oy (xitag pigele
SLall @l g 7+, ¥Y G Jolss BylaYl udzmo eyl e BELS
G el Al dll sl mll g 20,V A

XYY/

OS5 o g cdliad Bl rasluall (5 08 13] Las Plazzdl )yia Sl
gt Gualsdl il 7y @5 Wad Alif Jla

e 39N Cugiadl UM (50 &uadeDb (g polod! (genbiuall (3315
3 dyguedl AW Bl e oYl jubme ebacl WBKe gjg
Quall gl pa 21+ e CBK ada Wi VT e YL YY/1Y/F)
Utgale (Ghle) eas3 Y,YAY,TA0) dleo ajgiy Agrrall Adlall Ziwd)
Able 293 Ogilaly duesy Blatwg il Ogilaly 0Ll ey
Guall ! o 7 TVY G Jols BlaY) Guba bizel Je OBELS
G dguall AW Al fazdl gl ge 20,V duds

XAYY/AY/TY

e aaslgall § il el Geoludl il Jf JESYI &5 @S da
Al audi O UMLIAA-U CL:_)T a__gy (at D_)L}}H Unlza CJ«S]
Al i O Cb‘))” e_)y &_y_g Y-YY/AY/TY Lg W|

Al Olgiadl J] ¥ YFAY/TY § dugaiall

©2)0 Ogabe AT, TF dany )il byl cdi> 1B acgomnall OF o
ey Al o 985 @1 degarmall deosliund g Llady (3hk)
dauwgig elo § polud duie aylin ,3 Ly ladil @id Cb):)i RV
EVESTIp DJL'T osSas Sl (§)latiw)! lghituag de gazeall blis

L_JLAJI Gyl L_§ el yauwg ple S de ganeall

OS5 o Camg cdliad Al (ranlualt s OB 13 las &Lwyu,u Jlag
Cogsatl) uolull il )b &5 Uad bif Hla

de AV Cogpatll UM e 2uleNl 0y palod] Gganbliuall 3319
d guall Al Ll e publuadl e Fbil aojg pus
WA” adldl Os Cl.l)w bl_)y d;a-).lj Y- YT/\Y/V\
LAldall lgiadl JJ Y YA Y/Y




5th Floor | The Royal Group Building | PO Box 3194 | Abu Dhabi -
T+9712 811 1550 | F+971 2 811 1112 | E info@esguae.com | www.esguae.com

EMIRATES
STALLIONS
GROUP

ESG

g.ULLuJ J2 U.UI _rll

uljloJl -

Then they moved to the Seventh item on discharging the
members of the Board of Directors from their acts for the fiscal
year ended on 31/12/2023.

The meeting secretary asked whether the shareholders had any
questions. Since there were no questions, the seventh item was
put to vote.

Via electronic voting, the shareholders present by majority
agreed to discharge the members of the Board of Directors from
their acts during the fiscal year ended on 31/12/2023.

Thereafter, they moved to the eighth item on discharging the
auditors from their acts for the fiscal year ended on 31/12/2023.

The meeting secretary asked whether the shareholders had any
questions. Since there were no questions, the eighth item was
put to vote.

Via electronic voting, the shareholders present by majority
agreed to discharge the auditors from their acts during the fiscal
year ended on 31/12/2023.

Thereafter, they moved to the ninth item on the appointment of
the Group's auditors and determination of their fees for the fiscal
year ending 31/12/2024. Mr. Raed Ahmed left the meeting room
before discussing the item related to the appointment of auditors.

The meeting's secretary stated that the Board of Directors
recommends the re-appointment of Ernst & Young, provided that
their fee is three hundred twenty five thousand Dirhams (AED
325,000) for auditing the Group's accounts for the fiscal year
ending 31/12/2024.

The meeting secretary asked whether the shareholders had any
questions. Since there were no questions, the ninth item was put
to vote.

Via electronic voting, the shareholders present by majority
agreed to reappoint Ernst & Young, as the Group's auditor, for
three hundred twenty five thousand Dirhams (AED 325,000) for
auditing the Group's accounts for the fiscal year ending
31/12/2024.

United Arab Emirates
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Having discussed all the relevant topics, the annual General
Assembly passed the following resolutions by majority:

First-  Approve the appointment of Mrs Walaa Al Qasem, the
Group legal advisor to be appointed as the secretary
to the meeting and Mrs. Nawal Ahmed Albreiki from
Abu Dhabi Securities Exchange as a vote collector.

Second - Approve the Board of Directors’ report on the Group
activity and the financial position report for the
financial year ended on 31/12/2023.

Third-  Approve the auditors' report for the fiscal year ended
on 31/12/2023.

Fourth - Approve the Group's balance sheet and profitand loss
account for the fiscal year ended on 31/12/2023.

Fifth - Approve the discharge of the members of the Board of
Directors of the Group from their acts for the fiscal year
ended on 31/12/2023.

Sixth-  Approve the distribution of remuneration to the
members of the board of directors for the fiscal year
ended 31/12/2023 that it does not exceed 10% of the
net profit of the fiscal year and to distribute (2,282,685
AED) two million two hundred eighty two and six
hundred eighty five Dirhams as a remuneration to the
members of the board of directors equals to 0.33% of
the net profit and 1,67% of the operating profit of the
fiscal year ended on 31/12/2023.

Seventh - No profit shall be distributed to the shareholders for
the fiscal year ended on 31/12/2023 and carry forward
the distribution of dividends for the fiscal year ending
on 31/12/2023 to future years.

Eighth - Approve the discharge of the auditors from their acts
for the fiscal year ended on 31/12/2023.

Ninth-  Appoint Ernst & Young as the Group's auditors for the
current fiscal year ending on 31/12/2024, for fee of
three hundred twenty five thousand Dirhams (AED
325,000).

Having discussed all the matters contained in the agenda and
passed the appropriate resolutions thereon, the annual General
Assembly meeting concluded at 3:30 PM.
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These minutes were duly written and signed as follows:

Meeting Chairman
H.E Matar Suhail Ali Al Yabhouni Al
Dhaheri

Meeting secretary
Mrs. Walaa Al Qasem

Auditor - Ernst & Young
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Mr. Raed Ahmed dasf W5l Jdawd!
Vote Collector Olgodl gal>
Mrs. Nawal Ahmed Albreiki ﬂ/ 4 Sadl dasi Jlgs /ol
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Attachment: 1(38yall
List the names of the shareholders present in person or represented at | s (L., @ peed) 3aeg Plazz Yl cabiaall gl o asloxdl resluall dlasl cisS
the Meeting and the number of shares they hold in person or by proxy. 0T T ) ALY gl m;a‘ agie
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ESG EMIRATES STALLIONS GROUP PrdSC /¢ a & <ijla¥ Jisdliu a ol @) 4o gana

General Assembly Meeting 4 ses!l Laaall plasal

DATE: 07/03/2024 : ol
Jgasd] adls
Attendance Summary
250,000,000
Shareholder Type/. sl 42 Attendee / Lyl 2= Shares / sl 3= Percent / -l
Shareholder / Ul ) 12,485,549 4.994
Proxy / 48, 3 225,031,044 90.012
Total | Al 8 237,516,593 95.01
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