Global Telecom

Hobdiig

Calro, October 17, 2018

Attn: Mes, Heba Elserafy
Director Disclosure Department
Egyptian Exchange
Dear Madame,
Please see below a summary of the board of
directors® resolution dated 17 October 2018:

I, Recommended the extension of maturity

ol the revolving credit fucility o USD 100

million oftered by VEON Holdings B.V.,

which is currently maturing on 30

November 2018 and delegate Mr. Andrew

Scott Kemp in his capacity as Chairman

to call the Ordinary General Assembly of

the Company on 15 November 2018 to
resolve on the matter,

The Board resolved to delegate Mr.

Gerbrand Leendert Harm Nijman in his

capacity as Chief Financial Officer to start

the preparation of the preliminary

required steps and procedures for a

potential rights issue of at least USD

500,000,000 to finance debt maturitics,

interest  payments and capital

requirements in 2018 and 2019, and
submit to a further Board to recommend
the increase of the issued share capital to
the sharcholders and to ratify the
disclosure report as per article 48 of the
listing rules. In case of approval of the

Board, the increase shall be subject to the

approval of the relevant regulatory

authorities.

3. Calling the Extraordinary General
Assembly to consider the amendment of
articles number (17) and (48) of the
statutes of the Company and delegate Mr,
Andrew Scott Kemp in his capacity as
Chairman to call the Extraordinary
General Assembly of the Company on 15
November 2018.

Signature:

Noha Agaiby

Head of Investors Relations
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