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REF: QPIC/TM/259/2021 - Dated 17 August 2021
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QURAIN

PETROCHEMICAL INDUSTRIES COMPANY K.s.c.P

Mohammad Saud Al-Osaimi,
Chief Executive Officer,
Boursa Kuwait Company,

Kuwait

Greetings,

Subject: Material Information disclosure

In reference to the subject matter and the rules of
Disclosure and Transparency from Capital
Markets Authority’s rulebook ten of the executive
bylaws of law 7/2010 and its amendments. Please
find attached material information disclosure

Form.

Best regards,
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Sadoun A. Ali
Vice Chairman & CEQO
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Material Information Disclosure

Date 17 August 2021

2021 pubuti 17

Name of
Listed
Company

Qurain Petrochemical Industries

Company KSCP (ALQURAIN) “QPIC”

Material Information

The Board of Directors of QPIC, in its meeting today,
has approved an investment opportunity to purchase
an equity stake equivalent to 29.50% of Advanced
Technology Co. KSCP (ATC) paid-up capital at a
total deal consideration not exceeding KD 22.13
million through a set of special deals, in accordance to
the rules and executive bylaws of Boursa Kuwait &
Capital Market Authority (CMA).

ATC was established in 1981 and listed in Boursa
Kuwait in 2007. It is considered one of the leading
Kuwaiti companies within the fields of supply and
maintenance of medical equipment. The company
also offers a diverse end-to-end products, services and
solutions that are catered towards the healthcare and
environmental industry within Kuwait.

Impact of the material information
on the company’s financial pesition

The company’s Assets & Liabilities position will be
impacted by the total value of the deal; further details
to be announced upon executing the transaction and
transfer of ownership as per the rules and regulations
of Boursa Kuwait and CMA.
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Sadoun A. Ali
Vice Chairman & CEQO
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