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Subject: Results of the Annual Ordinary General Assembly for Year 2022
United Projects for Aviation Services Company KSCP

Pursuant to the provisions of Module ten - 4SMI oe - Ldlaslly Flad)l - sl LS a8-L Skes
Disclosure and Transparency - of the Executive Bl 8,0 o) olas 2010 aud 7 03 Ogilal) &yl
Regulations of Law No. 7 for year 2010 regarding
the establishment of the Capital Markets
Authority and regulating securities activities and @bk .g.p.ob gzt Oledsll dumiall ao)lied)
their amendments, United Projects for Aviation 37 & Agriol) Adlall &l Lol dxo gan)) Lgionnzr otz

Services Company KSCP would like to announce
.38yl LadVl 3gaid (839 Wlldg ¢ 2022w
the results of its Annual Ordinary General G2l gl ghsad 1ads cellss —

Assembly Meeting (AGM) for the fiscal year
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ending on 31" December 2022, in accordance
with the attached disclosure form.
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Nadia Akil

Vice Chairperson and CEO

Copy To CMA. ol Glganl Aied /530t Jf deccst
Attachments: olad ol
= Disclosure of material information form. A5l Cilaglaall e FLaYI Zigas ®
= A statement of AGM outcome. \Aagaall dxmozdl il oo ®
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Disclosure and Transparency

Disclosure of Material information Form

Date 30 May 2023 |

| Name of the Listed Company United Projects for Aviation Services Company KSCP

= R = 1

United Projects for Aviation Services Company KSCP {the “Company”) would
like to report that, its Annual Ordinary General Assembly Meeting (AGM) for I
the fiscal year ending on 31% December 2022 has been held on Tuesday, May
30", 2023 at 01 pm, at the Company’s headquarters located at Kuwait |
International Airport - Car Parking Building — Mezzanine Floor, and through
electronic means approved by the Kuwait Clearing Company (KCC), with a
| total attendance rate of 97.233 % of total outstanding shares. All items on the

:' Material Information AGM agenda have been approved, including:

» Approving the Board of Directors’ recommendation not to distribute
dividends for the fiscal year ending on 31 December 2022.

= Approving the reappointment of Mr. Waleed Abdullah Al-Osaimi, from Al-

Aiban, Al-Osaimi & Parteners "Ernst & Young", as the Company’s Financial
: Auditor for the fiscal year ending on 31 December 2023, and authorize
the Board of Directors to set their fees.

— - . . = - |

' Slgnlf‘ icant Effect of the material | No impact.
information on the financial
| position of the Company
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Results of the Annual Ordinary General Assembly (AGM)
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for the fiscal year ending on 31%t December 2022

United Projects for Aviation Services Company KSCP

{the “Company”)

Approval of the report of the Board of Directors for
the fiscal year ending on 31 December 2022 and
approving it.

Approval of the independent Auditor’s report for
the fiscal year ending on 31* December 2022 and
approving it.

Approval of the Corporate Governance Report,
including the remuneration report, and the Audit
Committee's Report for the fiscal year ending on
31" December 2022 and approving them.

Approval of the annual consolidated Financial
Statements for the fiscal year ending on 31
December 2022 and approving it.

Report that there were no irregularities observed by
the regulators and caused sanctions on the
Company during the fiscal year ending on 31%
December 2022, and this has been approved by the
General Assembly.

Approval of the transactions that have already been
carried out with related parties for the fiscal year
ending on 31% December 2022 and approving them.
And approve the delegation of the Board of
Directors on any related parties’ transactions that
are planned during the coming fiscal year ending on
31 December 2023 and until the date of the
Company’s annual general assembly for the fiscal
year ending on 31% December 2023.

7. Approval of the Board of Directors’ recommendation

not to distribute dividends for the fiscal year ending
on 31% December 2022.
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Approval of the BOD recommendation to deduct 10%
(ten percent) of the Company’s net profit amounting
to KD 66,185 (sixty-six thousand one hundred eighty-
five Kuwaiti Dinars) for the statutory reserve account
for the fiscal year ending on 31 December 2022.

. Approval of the recommendation to refrain from

allocating payment of the Board of Directors’
remuneration for the fiscal year ending on 31%
December 2022.

. Approval of the delegation of the Board of Directors’

to issue bonds in Kuwaiti Dinar or in any other
currency it deems appropriate so long as it does not
exceed the authorized limit by law or its equivalent
in any foreign currency, including the authorization
for the Board of Directors’ to specify the type and
duration of the bonds’ nominal value, the yield on
it, and date of adherence and all other terms and
conditions, after obtaining the approval of the
necessary regulatory authorities.

Approval of the delegation of the Board of Directors
to enter into borrowings and/or finance subsidiaries
based on the interests of the Company and its
subsidiaries and to ensure financing their current
investments, during the coming fiscal year ending
on 31* December 2023.

Approval of the re-appointment of the Company’s
financial auditor (Mr. Waleed Abdullah Al-Osaimi,
from Al-Aiban, Al-Osaimi & Parteners "Ernst &
Young”) from the list of auditors approved by
Capital Markets Authority (CMA), in compliance
with the mandatory period of changing auditors, for
the coming fiscal year ending on 31% December
2023 and authorize the Board of Directors to set
their fees.
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Approval of the granting of permission to corporate
directors and their representatives and individual
and/or
Chairperson or any of Executive Board Members or

directors of the Board of Directors,

spouses or second degree relatives thereof, to have
any direct or indirect interest in contracts and
transactions concluded with the Company or in
favor of the Company during the fiscal year ending
on 31 December 2023 and thereafter until the date
of the annual general assembly meeting for the
fiscal year ending on 31% December 2023, in
in accordance with the
faw and the organizing

accordance with the
provisions of the
regulations.

Approval of the delegation of the Board of Directors
to buy and sell a maximum of 10% (ten per cent) of
the Company’s shares as outlined in law No. 7 of
2010 and executive regulations and amendments.

Approval to release and discharge the members of
the Board of Directors from liabilities related to
their legal, financial and administrative actions for
the fiscal year ending on 31% December 2022.
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