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Main Information:

PALESTINE EXCHANGE
ordouulé

g
Paiestine of Coportunities

A el Lalall Ladlusall Syl A0 {1 Apaliad) Adlal) eilil) (aile

Summary of the Preliminary Results of PEX — Listed Companies

Ll - Lodiow W apinboadal] &yl &s il

Name of the company: Arab Palestinian Investment Company- APIC 248 )
Sector: Investment / ,loiiaw VI 1§ Uadl)
Trading symbol: APIC gl gl ey
ISIN Number: PS4010112960 2ISIN a8,
Date of Registration: 1994 sl fo
Type of Market (First/ Second): First / Jsl 2 (Al / A gl) Boed) £ o

Authorized Capital:

USD 100,000,000 2o ¢ paal) Jlall (il

Subscribed Capital:

USD 95,000,000 *edy il Jlad) Gl

Paid-in Capital:

USD 95,000,000 *16 ghaal) Jlall (il

Name of the Chairman of the Board: Tarek Omar Aggad  sla=ll yoc §,W 30N Galaa (i)
Name of the Chief Executive Officer: Tarek Omar Aggad  >lasll joc &, 26 R (i )
Name of the Internal Auditor: Ernst & Young — §i949 Cai) 1A Hall ARl (38aal) A

Name of the External Auditor:

Deloitte & Touche Middle East- Jordan U3,V -loaweVl (§ il Yivgi il gl 1A Al JEial) A FBaal) acd

Location (Head Office):

Palestine & Jordan  guloawddg s, VI T EPRAIS YW

Telephone Number:

: . i) o8
+9626 556 2910 W>,VI / +970 2 297 7040 Gubauls
Palestine: +970 2 297 7040/ Jordan: +9626 556 2910

E-mail:

apic@apic.com.jo

;A3 A 34

Information about the Annual Report & General Assembly Meeting:

sadla) Aalad) gl platial g o sheall Al oo il glaa LU

Approximate date for the
publication of the Annual Report:

Week 4 of March/ 151 ypuis (o golJ1 €9amn VI

1 pied) Rl Al 83N 3o gal)

The site where the Annual Report
shall be displayed for viewing by
the public:

éw\#ﬂ\@@*yﬁ ‘é:ﬁ\ Ssal)

.apic.ps &S i 19,4V @990l 25,V1g alll pl, O Syl &S s ,é
WWW.apic.ps 1aS i) (svg iV g990Jl (sdeg LS Vg Al pl) N9 il AS s 20 gle ) sgand) Y

APIC's premises in Palestine & Jordan as well as on APIC's website: www.apic.ps
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PALESTINE ; EXCHANGE
ordouulé d_mjg g
The proposed date for the annual e s . .
| Aalad) Algd) slalial Atal 7 d84ll 2o gall
Ordinary General Assembly 2021/05/05 £ < >

Meeting:

1 sl galal)

Preliminary Results Comparison:

Currency: USD

4 jlaal) 48 60 ity LG
s ol Y 93 sdlanl)

Item 2019/12/31 2020/12/31 RY
(Audited / 48x) | (Unaudited / 481 &) )
Total assets: 432,880,321 512,089,376 o Chssdigsa ]

a) Non-current assets: 199,815,892 214,740,233 MJ\.\}A S Gligage -

b) Current assets 233,064,429 297,349,143 Ugaia Gligaga -
Total Liabilities: 275,037,305 337,546,200 o clhglhdl pgaa 2

a) Non-current liabilities: 98,443 570 121 852,790 Ugtia 8 clystha |

b) Current liabilities: 176.593 735 215.693.410 ) ) Ughtia clysliaa -

c) Unrestricted investments accounts (Islamic Banks): T 0 B . (Sl i jbuaall) Qalhal) Hlaiia) cllwa clawal Ggia -
d) Restricted investments accounts (Islamic Banks): 0 0 () dijlaall) pawdal) i) Glua -&
Total Equity: 157,843,016 174,543,176 ) Al s p s 3

a) Equity attributable to equity holders of the company 132,887,215 145,675,117 A8l (pablusal dllad) pguad) Alas 4Sla (Goba )

b) Non-controlling interests 24.955 801 28 .868.059 Bohiwa b clga Al §8a -@
Net Operating Income/ (Loss) 36,450,010 41,792,084 Lladdl) (Lildll) /zL Y 4
Net Income/ (Loss) before Tax 26,552,547 30,955,326 JAN Ay JB ) (5_led) /a5
Provision for Income Tax (4,701,196) (6,301,540) LN e AN Ly a ewda 6
Net Income/ (Loss) after Tax: 21,851,351 24,653,786 JAAl Ay g ey Adud) (_lud) I 7

a) Attributable to equity holders of the company 17,871,120 19,853,878 (Bl /sl A Al aalasa (g8 -

b) Non-controlling interests 3.980.231 4.799 908 Goedd) /gl A8 bl & clgall 348 -
Other Comprehensive Income 598,633 (1,922,721) GAY) Jaldl) Jaal) a9y £ gara .8
Total Comprehensive Income (7+8) 22,449,984 22,731,065 (B dad dad ) 9

a) Equity Holders of the Company 18,469,753 17,931,157 Jalal) Jaal) (2 A5l (paklas Gia ]
b) Non—controlling interests 3,980,231 4,799,908 Jallll Jaal) (2 B ohapsall 1 clgall Gsba -

POBox 128, Nablus, Palestine | Quhunta jgulili - M ign
Ted: #9709 2390999 il
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of the Company’s Financial Performance for 2020:

e Total revenues rose by 16.5% and amounted to USD 961.4 million in 2020.

e The group's net profits grew by 12.8% to reach USD 24.65 million, while
net profits attributed to APIC shareholders increased by 11.1% and
amounted to USD 19.85 million.

e Earnings per share grew by 2.8% and amounted to 0.21 cents in 2020.

e Total assets amounted to USD 512.1 million as at December 31, 2020, an
increase of 18.3% over 2019.

o Net equity attributed to APIC shareholders amounted to USD 145.7 million
as at December 31, 2020, an increase of 9.6% over 2019.

e APIC distributed cash dividends to its shareholders amounting to USD 6
million (6.74%), and 6 million in bonus shares (6.74%). Accordingly, the total
value of distributed dividends (cash and bonus shares) amounted to USD 12
million, 13.48% of company's paid-in capital.

- 2020 Agllal) ddad) MA Jlal) A s1d) o gadle .10

2020 alall B Sipal Ngd Gsala 961.4 Cilyy %16.5 Ay LS o)) Cial

) Bla i) Ll o Kol Nga O gale 24.65 Rl %12.8 duudy dsganall zlf Bla caily)
58 Ogala 19.85 iy %111 Ay dla ablsal ilal)

2020 alall b cin 0.21 Al %2.8 Ay (aadluall gy (10 pged) das Cial

e %18.3 lgiud oaliin 2020/12/31 b WS Sl ¥ss Ogsla 512.1 Clagagall goana &b
-Gl alad)

lghand 03l 2020/12/31 B LS (Supal Mg gl 145.7 el atloa Asla (Bgia ila &
2019 sl ¢ %9.6

Osala 6 Laxs duilas gl AiSH (%6.74) Msd Gosle 6 Ay Cuadlasall Ao Lk 2Ll auiss a3
Lo st eSunal o8 Osale 12 Liilaall agally Ausiil) Clasjgil) dad Jana &by dliyg (%6.74) ags
A g giaal) Jlal) (uly (e %13.48 Alssi

Authorized Signatories / &8 sk (uda sial)

weshudl s Name / as) :Date / gl slaell yoe B)lb Name / as)
Khaled Baradei Tarek Omar Aggad
aJloJl 8 1)l s Title / cuaiall Saaisdl G ylg 815V pudxo G, Title / quaia
F 2020/01/31 Chairman
Signature / gl 4/‘_&.\’“}—\ Signature / &gl
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APIC Lyl
Sheet (A) ~— - () des®
Arab Palestinian Investment Company ek duiddacdal! do el &S 5d1
(Holding Company| (4 as,)
British Virgin Islands Aol ehdadl 3>
Consolidated Statement of Financial Position Bu>gall LI 3S)0ll daSE
Unaudited (da8ue p&)
For the period ended
31/12/2019 31/12/2020
Assets usD usD @l |
Current Assets: dgliie Oldgargo
Cash on hand and at banks 27,115,988 40,463,441 Dol sy Ggaisall § i3
Accounts receivable and checks under collection - net 108,764,081 132,083,350 GLalb - Juastll guopy OBy Ao @od
Inventory - net 70,988,708 91,782,276 dlalt - dsliay
Due from related parties 372,006 98,091 Bl ol3 Blbl e Ggllas)l
Financial assets at FV through the statement of income 13,094 13,571 By>lial) 4o Wlsg>ge
Other debit balances 22,433,517 28,781,793 Sy &g Buuo
Financial leasing contracts receivable - Short term 3,377,035 4,126,620 J2Y1 B0 - sl sl 35ae 0ol
Total Current Assets 233,064,429 297,349,142 Al Cl3gge ggazze
Right of use assets - Net 9,472,061 8,978,245 Glall - plasiul 3> Slagrss
Financial leasing contracts receivable - Long term 5,073,325 6,817,530 d=Yabsh - Goaill Hlmd s5he @ad
Long-term checks under collection 3,365,630 6,570,987 J2 dgb - Juamill uy 08
Deferred tax assets 1,880,219 2,212,835 Argo dupd Ologzge
Available-for-sale financial assets 27,007,988 29,009,624 &) 83510 Adle Olagrge
Investment in Affiliate Company 7,197,325 8,353,352 > 354§ labin]
Investment in Lands 819,127 819,127 @2l é;u\::«g
Intangible assets - net 19,768,008 25,595,034 @lall - dugale & Slagzge

Fixed Assets:

Fixed assets at cost

Less: Accumulated depreciation
Net Book Value of Fixed Assets
Projects under construction
Total Assets

Liabilities
Current Liabilities:
Due to banks
Accounts payable
Notes payable within one year and postdated checks
Due to related parties
Lease Liability - Short term
Short-term loan installments
Other credit balances
Income tax provision

Total Current Liabilities

end-of-service indemnity provision

Lease Liability - Long term
Long-term bonds payable
Long-term loans installments
Total Liabilities

Owners' Equity

Authorized capital
(100,000,000 shares,$1 par value per share)

Shareholders' Equity - Sheet (D):

Paid-up capital

Paid-in Surplus

Retained earnings

Profit for the period

Cumulative change in fair value

Property and equipment revaluation reserve
Foreign currency translation effect
Difference on the purchase of minority interest
Total Shareholders' Equity:

Non-controlling interests

Total Owners' Equity

Total Liabilities and Owners' Equity

207,156,060

215,262,525

85,820,468 92,743,965
121,335,592 122,518,560
3,896,617 3,864,940
432,880,321 512,089,376
56,125,886 66,102,702
43,066,829 60,045,870
8,062,443 8,613,354
5,478,293 466,282
2,338,842 2,670,471
31,678,898 31,406,547
26,246,613 40,582,308
3,595,931 5,805,876
176,593,735 215,693,410
14,285,598 17,517,203
7,000,741 6,331,335
35,000,000 75,102,400
42,157,231 22,901,852
275,037,305 337,546,200

100,000,000

100,000,000

89,000,000 95,000,000
10,075,000 10,075,000
11,051,798 16,922,918
17,871,120 19,853,878
1,826,014 (260,155)
14,829,284 15,654,352
110,655 274,103
(11,876,656) (11,844,979)
132,887,215 145,675,117
24,955,801 28,868,059
157,843,016 174,543,176
432,880,321 512,089,376

Olas 9 O8lies
AL Oldas 5 OBlias
Stiall Dlgad; i
Sline 5 SBLiaall L1 dadll o
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J2Y1 Algb - 2l 3g8e el
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U2V gl (295 bl
Ghgllaoll ggazea

. | o

4= 100.000.000 4 zraall Jladl ol
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APIC Lyl
Sheet (B) o) 438
Arab Palestinian Investment Company Hlediwwd didawdd)) do yall &S 4
(Holding Company) (8 a5/&)
British Virgin Islands dlas Wil elydall 33>
Consolidated Statement of Income Bu>gall S5-I A58
(Unaudited) (daduo &)
3 dagiondl B A2l
For the period ended
31/12/2019 31/12/2020
usb usb

Net Sales 820,110,578 956,192,704 Blall - Olagel!
Less: Cost of sales 718,948,458 835,699,452 Olaell 4285 : Jo
Sales Gross Income 101,162,120 120,493,252 Slarall 7y Jozmo
Services Revenue 5,060,946 5,186,252 Glodsdl wilalyl
Less: Cost of services 3,188,105 3,749,906 Olodsdl 45 1 Jj
Net Services Revenue 1,872,841 1,436,346 Sleusdl slpl o
Less: General and administrative expenses 41,713,935 50,445,462 dngacy dylsl Caybae : Jiu
Selling and distribution expenses 24,871,016 29,692,051 259 g caylae
Income from Operations 36,450,010 41,792,085 Oldeat! ¢po oyl
Gain from available-for-trade unrealized financial assets 581 122,993 dddie p Byzliall ddle Cildgzge Cl:x)i
Gain from available-for-sale financial assets 1,177,024 1,680,031 el 83550 a4l Slogrge L)
Borrowing interest and expenses (10,606,734) (12,205,569) w2LBYl Caylang S5lgd
Gain from Investment in Affiliate Company (469,346) 1,351,275 dad> A5 (3 Hlekinl e )
Other (Expenses) Revenue - net 1,012 (1,785,489) Sball - Gy wlaly] (Cylbas)
Income for the year before Income Tax- Sheet ( E) 26,552,547 30,955,326 (2) 458 - Y3 Ao o S L) oyl
Income Tax expenses - subsidiaries (4,701,196) (6,301,540) Al Wadlg Al - U3l du s g pas

Income for the year- Sheet (C) & (D) 21,851,351 24,653,786 (2) 3 () 4636 - ull oyl
Attributable to : HE (KLY
Company's shareholders 17,871,120 19,853,878 asadl gc.bLm.n
Non- controlling interests 3,980,231 4,799,908 RS YN PR TY 2

21,851,351 24,653,786

Earnings per share for the Company's Shareholders 0.203 0.209 akseally uluwd! A1 enlual wSlall diuull zoyll (o pgud! dsa
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Sheet (C) a518
Arab Palestinian Investment Company el didawdd)! du yall &S 4!
(Holding Company) (8 a5 /%)
British Virgin Islands Aillas i elydall 53>
Consolidated Statement of Comprehensive Income B godl Jolidl Js-uJ1 do38
(Unaudited) (dadue pf)
‘3 dagiondl B A2l

For the period ended

31/12/2019 31/12/2020
usD usD

Income for the year- Sheet (B) 21,851,351 24,653,786
Comprehensive Income Items:

Change in fair value - available-for-sale financial assets 471,642 (2,086,169)

Foreign currency translation effect 126,991 163,448

Gross Comprehensive Incomes- Sheet (D) 22,449,984 22,731,065

Gross Comprehensive Incomes Attributable to:

Company's shareholders 18,469,753 17,931,157

Non-controlling interests 3,980,231 4,799,908

22,449,984 22,731,065

(<) 43l - dieadd 7o)l

3V Jelidl 51 g0

 Busmgedl Jul deSla) gl AL Joladl J5all 390
2eald 9910 Al Cil3grge - Asladl Aoyl (§ i)
il OMes doxyd 89,8

(5) &8 - Jolid! 5l Jla]

il skl Jalidl g5l Jlezr]
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Sheet (D) (2) A8
Arab Company
Holding Company)
British Virgin Islands Al Wl elydall )3
C of Changes in Owner's Equity B> gall AShall o> § il il daslE
(L i [CEERVR
B> ggaze L <l dazp oligd o> sl 5y Balel o>l & (SiAall sl ke gl FIRTIR Jalt oy
Akl sl & nedlunsll g EURES JUTS olanue pé Olaog Clios wud Aslall doxd! goduall
Total Non-Controlling Total Foreign Currencies Diff in ion of C Retained Paid in Paid-up
Owner's Interests Shareholders Translation Purchase minority Fixed Assets Change Earnings surplus Capital
Equity Equity Differences Interest rights Reserve in Fair Value
31/12/2020 usD usD usD usD usD usD usD usD usD 31/12/2020
Balance - beginning of the period 157,843,016 24,955,801 132,887,215 110,655 (11,876,656) 14,829,284 1,826,014 28,922,918 10,075,000 89,000,000 A By §
Change in fair value (2,086,169) - (2,086,169) - - - (2,086,169) - - - Wolall dagdll § psl
Difference in currency translation 163,448 - 163,448 163,448 - - - - - - Gl Ol Az 30
Profit for the period 24,653,786 4,799,908 19,853,878 - - - - 19,853,878 - - () &3 - Bl ol
Total comprehensive income 22,731,065 4,799,908 17,931,157 163,448 - - (2,086,169) 19,853,878 - - () &3 - Jalad g5l Jlox]
Cash Dividends (6,000,000) - (6,000,000) - - - - (6,000,000) - - Bus Ol
Increase in paid up capital - - - - - - - (6,000,000) - 6,000,000 JWl by @ B3l
paid in Surplus - - - - - - - - - - BEWIETS
Purchasing differences during the year 31,677 31,677 - 31,677 - - - - - Tl S o8 35
Net change in Property and Equipment revaluation reserve 825,068 825,068 - - 825,068 - - - - Sline 5 S il Bale] o>l (§ il (3o
Net change in non-controlling interest (887,650) (887,650) - - - - - - - - ol a2 Goi> § il §lo
Balance as of 31/12/2020 174,543,176 28,868,059 145,675,117 274,103 (11,844,979) 15,654,352 (260,155) 36,776,796 10,075,000 95,000,000 31/12/2020 § S doy)!
31/12/2019 31/12/2019
Balance - beginning of the period 139,403,836 23,516,218 115,887,618 (16,336) (11,849,672) 14,797,456 1,354,372 21,551,798 8,050,000 82,000,000 BAAI &y § o)l
Change in fair value 471,642 - 471,642 - - - 471,642 - - Aslall Gyl § il
Difference in currency translation 126,991 - 126,991 126,991 - - - - - - Gl Ol Az 30
Profit for the period 21,851,351 3,980,231 17,871,120 - - - - 17,871,120 - - () &35 - ) )
Total comprehensive income 22,449,984 3,980,231 18,469,753 126,991 - - 471,642 17,871,120 - - () &3 - Jalad g5l Jlox]
Cash Dividends (5,000,000) - (5,000,000) - - - - (5,000,000) - - i ol
Increase in paid up capital 1,500,000 - 1,500,000 - - - - (5,500,000) - 7,000,000 Jldt oy RS
paid in Surplus 2,025,000 - 2,025,000 - - - - - 2,025,000 - Dl 35dle
Purchasing differences during the year - - - - - - - - - - Lol O3k o B 5
Net change in Property and Equipment revaluation reserve - (31,828) 31,828 - - 31,828 - - - - Slins 5 SBlias il ale] ol il (o
Net change in non-controlling interest (2,535,804) (2,508,820) (26,984) (26,984) - - - - - oprball it Goim § il Bl
Balance as of 31/12/2019 157,843,016 24,955,801 132,887,215 110,655 (11,876,656) 14,829,284 1,826,014 28,922,918 10,075,000 89,000,000 31/12/2019 § WS dmayll
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APIC (Ll
Sheet (E) () de38
Arab Palestinian Investment Company el duidasddll du yadl 4541
(Holding Company) (4B dS75)
British Virgin Islands il Wl elydad! 3
Consolidated Statement of Cash Flows 832 gl Aol B~ gadl il Ciladuall desld
(Unaudited) (dddue pE)
For the period ended
31/12/2019 31/12/2020
usb usb
Cash Flows From Operating Activities: : Jeiil Oldas e douiid! Coladasl)
Income for the year before tax- Sheet (B) 26,552,547 30,955,326 () 456 - dopall i3 8RN o)l
Adjustments for: + Cddasdl
(gains) from sale of fixed assets (137,624) (69,747) Oliaag OBlias a0 (Cl_Jj)
Depreciation of fixed assets 9,982,784 11,034,194 Oldang Oliee IMgiw!
Gain from available-for-trade unrealized financial assets (581) (122,993) dadin p& Byzrliall ddle Silagzrge Ly
Provision for doubtful debts + IFRS 9 788,343 841,213 lekuans § 9Siue 05 pasass
Provision for slow-moving inventory 626,516 832,782 Syl diglay deliny jasases
Impairment of available-for-sale financial assets - 2,086,169 ) B350 Adle s gzrge oS (§ sl
Share of results of Affiliates (469,346) (1,351,275) ool SRl JlesT 765 (e AS 01 ya
Provision for employee end-of-service indemnity 3,098,885 3,786,286 Loasl dlgs el pasase
Cash Flows From Operating Activities 40,441,524 47,091,055 Sl Sldhas (e Ayl Coladul

before Changes in working Capital
(Increase) in accounts receivable and other debit balances
(Increase) in inventory
(Increase) in Long-term checks under collection
(Increase)/Decrease in due from related parties

Increase in account payable and other credit balances

Net Cash Flows from Operating Activities before Employees

End-of-Service Indemnity Paid and Income Tax Paid

End-of-Service Indemnity Paid
Income tax paid
Net Cash Flows From Operating Activities

Net Cash Flows From Investing Activities:

(Increase) in available-for-trade financial assets
(Increase) in available-for-sale financial assets
Investment in Affiliate Company

(Increase) in intangible assets

Additions of fixed assets and projects under construction
Decrease of fixed assets and projects under construction

Net Cash (used in) Investing Activities

Cash Flows from Financing Activities:
Increase in due to banks
Increase (Repayment) loans, checks and notes payable
Increase in Bonds
Cash Dividends
Net change in Shareholders & non-controlling interests
and foreign currency translation and others
Net Cash Flows From (used in) Financing Activities

Net Increase (Decrease) in cash
Cash on hand and at banks- beginning of the year
Cash on Hand and at Banks - End of the year

(19,796,100)

(32,841,348)

4,828,224 (21,626,350)
- (3,205,358)
5,082,300 (4,738,096)
398,053 31,327,661
30,954,001 16,908,464
(875,900) (554,680)
(4,125,961) (4,887,615)
25,952,140 11,466,169
581 122,516
(699,679) (4,087,805)
(3,202,979) 195,248
(5,766,449) (5,827,026)
(18,893,833) (12,922,991)
563,493 737,506
(27,998,866) (21,782,552)
9,742,031 9,976,816
2,199,593 (19,527,730)
- 40,102,400
(5,000,000) (6,000,000)
(2,408,813) (887,650)
4,532,811 23,663,836
2,486,085 13,347,453
21,711,261 27,115,988
24,197,346 40,463,441

Jaladt Wl uly 393 § il b
&3 Ao o)y dize @3 § (33L31)
debad g (533
U2 sb i) s s § (a2l (820301)
e @13 ALY Oglhaall (§ (081

631 @l B ly &sls eed § B3l

Juiiilll Sldes (§ Sleluseiwdl) (o il lad Juo
e ghuall U5l A s pediall deusdll Al yangal Jid
Lol LS pigad panie oo fodall
Aupall pasases (e Feddall
Jeil Ol (§ Slalisinl) o &l o duo

2 ledil Oldes ¢po il Cladud!
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