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Date: 26 April 2018

Mr. Hassan Abdulrahman Al Serkal
Executive Vice-President

Head of Operation Division

Dubai Financial Market

Dubai, UAE

Dear Mr. Al Serkal,

Board of Directors Resolution by

Circulation

Subject:

Kindly be informed that the Board of Directors of
Union Properties PJSC passed today, Thursday 26
April 2018, the following resolutions by circulation:

1. Open candidacy for three members of the Board of
Directors to fill vacant positions, in accordance with
the resolutions of the General Assembly held on 19
April 2018.

2. Amend the Articles of Association of the Company by
increasing the allowed percentage of foreign
ownership in the capital of the company to become
49%, and present it to the General Assembly.

3. Amend the Articles of Association of the Company so
that the majority of the members of the Board of
Directors, including the Chairman, are UAE nationals,
and present it to the General Assembly.

. Call the General Assembly to convene on Thursday,
17 May 2018 at 3:00 PM in Dubai Autodrome Suites,
MotorCity, Dubai, to consider taking decisions
regarding content of items (1,2,3).

Yours faithfully,
For Union Properties PJSC
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Securities and Commodities Authority

Paid up Capital: AED 3711 Million, Commercial Registration: 42894
PO Box 24649, Dubai, United Arab Emirates
Telephone: +971 (4) 806 6666 Fax: +971 (4) 806 6777
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