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Minutes of the Meetins of the Ordinarv
General Assembly of Middle East Class

Manufacturins Comoanv S.A.E. convened on
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Pursuanl to the invitation extended by the
Chairman of the Board of Directors to the
shareholders, the General Authority for
Investment and Free Zones, the Financial
Supervisory Authority, the Company's auditor
and the members of the Board of Directors, the
Ordinary GeneralAssembly of Middle East Glass
Manufacturing Company S.A.E. (the
"Company"), incorporated in accordance with
the Investment Law 4311974, and in application of
Law no. 159/198 I and its Executive Regulations,
registered in the commercial registry under no.
193770 Cairo Investment office, the Ordinary
General Assembly convened at 03:00 pm on
Wednesday 29'h April 2026, at the Company's
headquarter located at El Mokhaiem Eldaem
Street, Industrial Zone, 6th District, Nasr City,
Cairo, Egypt and by virlue of voice means of
communications pursuant to the resolution No.
160 of 2020 issued by the Chairman of GAFI, to
discuss the following agenda:
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The Meeting was attended by the following: ;gr X gLir)l .-is $J ltA

First: The Shareholders

l. Mena GIass Holdings Limited,
represented herein by Mr. Mahrnoud
Mohamed Hamza by virtue of a prox

rrs / \r,lr t*,t r .t.r-S$.Iy,

2. IGC Holdings Limited, represented
herein by Mr. Mahrnoud Mohamed
Hamza by virtue of a prox

o-2r: r-- :3s/rj.,ll l6ll!J.J:j.jls-.f rtl:i6;;. .2

3. Mr. Atef Mokhtar Hassan
Mohamed

4. Mr. Alaa Eldin Tarek Abdel Aleem e)c /ilj-!l .3

5. Mr. Hussein Ibrahim Mohamed 2l .lts /ili-Yl .4

6. Ms. Marwa Nabil Farag e-F ++ isy .5
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Second: Members of the Board of Directors 6;trYl,.A- ct.boi ;ljE

l. Mr. Abdul Galil Besher - Chairman-
representing Mena Glass Holdings
Limited
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2. Mr. Peter James Carpenter - Member of
the Board of Directors - representing
Mena Glass Holdings Limited
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3. Ms. Dania Besher - member of the Board
of Directors representing Mena Glass
Holdings Limited
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4. Mr. Majed Hayel AbdulHak Besher -
member of the Board of Directors -
representing Mena Glass Holdings
Limited
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5. Ms. Noha Hisham Mohamed Amin Al
Ghazaly - independent member of the
Board of Directors
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6. Mr. Walid Mohsen AbdelKader El
Hennawy - independent member of the
Board of Directors
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Third: The Auditor 6tr.t-,alt,,,i1>o :t31tj

Mr. Hesham Mohamed Hamed - the accountant
and Company's auditor
PricewaterhouseCoopers EzzEldeen, Diab & Co.
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l. No representative from the General
Authority for Investment and Free Zones attended
the meeting.
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2. No representative from the Egyptian
Financial Supervisory Authority attended the
meeting.
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The Meeting was chaired by Mr. Abdul Galil
Besher - the Chairman.

The Chairman welcomed the Shareholders and the
Members of the Board of Directors and other
attendees. The Chairman nominated Mr. Ibrahim
Yassin Mohamed Emran to undertake the board
secretarial duties.

Ms. Ehasan Mostafa Elmasri and Mr. Mohamed
Fathi Hashem were appointed as vote counters.

The General Assembly approved unanimously
such appointments.
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The auditor and the vote counters then declared
that the nurnber of shares represented in the
Meeting is 62218772 shares from the cornplete
shares of the Company of (62621993 shares),
which corresponds to 99.34% of the Company's
issued share capital. Based on the aforementioned,
the Chairman declared thal the legally required
quorum has been adhered to and therefore the
validity of the Meeting is established.
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The Chairrnan comlnenced the Meeting with a

review of the items of the agenda and after
deliberation, the Ordinary General Assembly
resolved the following:
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Resolution No. (l): Endorsing the Board of
Directors' report on the Company's activities
for the financial year ending on 3l December
2025
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The Ordinary General Assembly of the Company
resolved unanimously to approve the Board of
Directors' report on the Company's activities for
the financial year ending on 3l December 2025.
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Resolution No. (2): Review and endorsing the
auditorts report on the financial statement of
the Company for the year ending on 3l
December 2025
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The Ordinary General Assembly of the Company
resolved unanimously 1o approve the auditor's
report on the financial statement of the Company
for the financial year ending on 31 December
2025.
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Resolution No. (3): Review and endorsing the
financial statement of the Company for the
year ending on 3l Deccmber 2025
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The Ordinary General Assembly of the Company
resolved unanimously to approve the financial
statements for the year ending on 3l December
2025.
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Resolution No. (d): Endorsing the resolutions
passed by the Company's Board of Directors in
the meetings held throughout the financial
year ending on 3l December 2025
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The Ordinary General Assembly resolved

unanimously to endorse the resolutions passed by

the Company's Board of Directors in the meetings

held throughout the financial year ending on 3 1

December 2025.

61hl ,.r\+.rr1 eL.i:ci9:$:(5) *t tl*ltResolution No. (5): Appointing new members
of the Board of Directors
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The Ordinary General Assembly resolved unanimously
the appointment of Mr. Hatem Abdelmoneam
Mohamed Montasser as a new member of the Board of
Directors representing Mena Glass Holdings Limited
and Mr. Ramesh Raman as a new member of the Board
of Directors representing Mena Glass Holdings
Limited and Mr. Sami Faud Abdelhak Besher as a neu'

member of the Board of Directors representing Mena

Glass Holdings Limited pursuant to the proposal

letters.

Accordingly. the Board of Directors rvill be composed

of (10) ten members as follows:
i.!t tt r+:, /iE-Yl .lill:)l 
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Mcmbcr - rcprescnting
Mcna Glass Holdings
Limitcd

5. Ms. Noha Hisham
Mohamcd Arnin Ai
Ghazaly
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6. Mr. Majcd Ha1'cl
AbdulHak Bcshcr

Mcmbcr - rcprcscnting
Mcna Glass Holdings
Limitcd
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7. Mr. Walid Mohscn
AbdclKadcr El Hcnnawy

Indcpendcnt Board
Mcmbcr
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9. Mr. Ramcsh Raman Mcmber - rcprcscnting
Mena Glass Holdings
Limitcd
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10. Mr. Sami Faud Abdclhak
Bcsher

Membcr - rcprcscnting
Mcna Glass Holdings
Limitcd
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Further, the Ordinary General Assembly resolved
unanimously to maintain all the powers granted
and reflected in the Company's commercial
register without any change.
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Resolution No. (6): Release of the members of
the Board of Directors from liability for the
Company's activities for the year ending on 3l
December 2025

r)Lil3 6;lrYl ,./r- eU''i ;rtJl /sl e1l :(6) d-,r tl-,ill
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2025

The Ordinary General Assembly resolved
unanimously to release the Chairrnan and the
members of the Board of Directors from liability
for their management during the financial year
ending on 3l December 2025 pursuant to Article
63 ofLaw no. l59i 1981.
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Resolution No. (7)z Determination of the
renumeration and attendance and
transportation allowances for the members of
the Board of Directors for the financial year
ending on 3l December 2026

J aUS- qr-:;2-alJl 1t-tr a;:LJl Lt-ll !*lt sJj
o p! j i.l- 45};lt 6jt:l ,).J- cL:gi ;:L-ll JE:tYlJ Je:-llJ J I. . J

e.a JSl.9 "Jt ,+r+l\. k!.q L. ri j-SJJ-l ;Y_e.r *iYl ; "L
J+^.+r 31 .-i r+:n _,jll UUI liJl Jp i;lrl "*\.- 

oL:ci ;-
.2026

, F.,l. ) , F.l # .'r r-Ul f L"+L al:Ul L\Jl :r' rll s.r..,;e L"S

iS;.:ll 4ililJl JLlll .iLJ= ;.r:- J:, +:.i d 6;lr)l ,J+-
_)+^+r 3 t ; ..d:: +ill iltJl iiJl J' ,_lt+lll ,L^:'i ;.:L.ll

2026

The Ordinary General Assembly resolved
unanimously to determine an amount of ten
thousand United States Dollars or its equivalent in
Egyptian pounds as renumeration and attendance
and transportation allowances for each member of
the Board of Directors for the financial year
ending on 3l December 2026.

Further, the Ordinary General Assembly resolved
unanimously to authorize the Chairman of the
Board of Directors to determine the attendance
allowance detennine 1o the members of the
Company's committees for the financial year

ending on 31 December 2026.

Resolution No. (8): Discuss thc reappointment
of the Company's auditor and authorizing the
Board of Directors to determine his fees for the
financial year ending on 3l Dccember 2026
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The Chairman present to the non-objection letter
issued by Financial Regulatory Authority
regarding the reappointment of the Company's
auditor.

Accordingly, the Ordinary General Assembly
resolved unanimously the reappointment of Mr.
Hesham Mohamed Hamed - the accountant
(PricewaterhouseCoopers EzzEIdeen, Diab &
Co.) as the Company's for the financial year
ending on 3l December 2026.

Further, the Ordinary General Assembly resolved
unanimously to authorize the Board of Directors
after consultation with the Audit Committee to
determine his fees for the said financial year.
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Resolution No. (9): Endorsing the Board of
Directors budget for the donations for the
financial year ending on 3l December 2026
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The Ordinary General Assembly resolved

unanimously to approve the donations budget for
the financial year ending on 3l December 2026
and authorized the Board of Directors to donate

within the provisions of Article (l0l) of
Companies LawNo. l59of 1981.
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Resolution No. (10): Endorsing the Company's
governance report for the financial 1'ear ending
on 3l December 2025 and the environmental,
social disclosure (ESG) as well as the report for
the disclosure on the Task Force on Climate-
Related Financial (TCDF)
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ii...\l a,;c iXjJl :cly ei*]"j.9,:. .p iS)iil! "o;lrl ..!- _.,p_.11i:

ij,+lr c,u lUl .]c 7\-!)11 2025 _x,+t 3 I j';ir ll iJ-Jt
!i-

4iEJl cL-!Y! cllKr (ESG) LIJi-)u iil'i^l1 4j.i+llr
6,21:Yl 

"*l+. JJ.,,;o., # 't'l,..iil!J.:i.LLll 6l $.i[ U.Ul J\lYli
.i-iJl .al: a,g isJ.lil',J .LJl iJ- \-ll illillJ

The Ordinary General Assembly resolved

unanimously to endorse the governance report,

the annual report on the environmental. social and

governance disclosure (ESG) as well as the report

for the disclosure on the Task Force on Clirnate-
Related Financial (TCDF) for the financial year

ending on 3l December 2025.

cP 6Ui eig, t:F sP JrlI :(l l) *J Jt-ralt

2025 ri.*rr 31 ; Q;i.:t
Resolution No. (l l): Discussion of the Board of
Directors proposal concerning distribution of
profits for the financial year ending on 3l
December 2025

!.r-ir i, r':i &etjsf's;tm*HtF-,?lli&$)r,J+- c I-!!r .r* r
100 + .J_qtlA.] 53ffiWry,ffi*F.l, lJLIr i-l d"" ?"^Y'r+. O,:g ptfu}!5*":!ffi/:i$ftJrJ.ii) u;1* 4r,+ irr+L

.L1.3.51..o (uI c et=J

The Ordinary' General Assembly revierved the proposal

made by the Board of Directors cash distribution of the

profits lor shareholders for the financial 1'ear ending on

31 December 2025 with total amount of EGP400

million (only four hundred million Egyptian Pounds) at

a rate of EGP6.3 8 (six pounds and thirty-eight piastres)

per share.
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-rJtipi
Secretary

f LtrYl , yu r
L'

Chairman

6lJ.-Yl qrs\s

Vote Counters(47k

The Ordinary General Assembll discussed the
proposal and resohed unanimousll the cash

distribution of the profits for the financial 1'ear ending
on 3l December 2025 rvith amount of
EGP458.939,409 at a rate of EGP6.40 per share as

follows:

LtJl 1l-+Jl .1.! j. 4lllflr eg)! t'j tr;p:.lt tu d!ti. ri $r
i,,jgjl i.Jl-ll i.-Jt . s L-:ij z\r J ri .j -le. u L:Ul f-LsL lr:Ul

- r \'tJ ! "' -

t'-r-. r+b 458.939-409 o-.2:!3 !- Jt^..]i 2025 J+-+ 3l ,;
iroL+_.rlt -ir!t uJiXs 6j ijl*:.tr$ j1*1 4itj:il-Jl J.ii)
(UJi OJriJlJdi.ei+ *)..s;l*1++ 6.40 gtjl (.r,* i..r+i*ir

.*I ulGs ea-" JSI

3l ; i{.ii iJt-Jl ;iJl rp gt.,;Yl gjr O\rslalement for profit distribulion
for the financial year ending on 3l
December 2025

I .076.138.22 IDistributable proflts for the ),car
cnding 3l Dcccmbcr 2025

Prolils to be distributed as folloNs:

158.939.409

Initial pa1'mcnt to sharcholdcrs of
(5% of paid-up capital) to be paid rn

cash to thc sharcholdcrs

3. | 3l ..{00

3.13 I _400 (triJt Jtlr ,y\t ,y o/"5) lrJei Jri i^
lptJt .LiS:t-r;

Employees' profit sharc aflcr
rcconciliation with advancc profit
share made

58. r 20.254
g,J.t-Jl .:ll.it ---ir!iSAAUI i^

c!-it-. t^,',-rLs.

drstnbution of an additional protit to
thc sharcholders to bc paid rn cash

397 .687 .7 56

i .latJt * C\.r-rll .). ri- L:l L-f -.rr

.100.819.t55

Thc total of thc first tranchc (50lo of
paid-up capital) and thc additional
tranchc for, distributcd to
sharcholdcrs rn cash in Egrptran
pounds or any othcr cuncncy hcld b1,

thc Company providcd that thc
cxchange ratc is fixcd at thc cxchangc
ratc announccd by thc Ccntral Bank

of Egypt at thc time of thc Ordrnarl
Gcncral Asscmbly mccting

400.8 r 9.1 55

(tJiJr JlLlr ,y\.t o^%"5) JrYl i-Jl J-l
a+rlJl .l'tjJP u+r...-ll 1,i-L;)l i^llj
.9;i iL rrl Jl !, *Jl i.i-iJ !arl! aiJ ijii
iL.Jt C\,:Yl -. L= a+ ;l ..lc islt .e..1

el+ll .srl iLll .i Jl J inr !.r-Yl
.q:Ul LUt l+-ilt ejj \rl !, Flt 6jS!l

6 I 7.398.8

Rctaincd carnings to bc carricd
fonvard to thc following year

617.198 8t2

Fufthermore. the Ordinarl General Assernblr resolved
unanimousl) as lbllorvs:

- The coupon rvill be paid in accordance s'ith the
procedures and regulations governing the
disbursement process.

- To authorize the Chaiman of the Board ol
Directors to take all necessar)' procedures lo pay

the coupons uith all concerned authorities
including Misr lor Central CleaLing. Depository

q:tJt LtJt !-Jl crJj t.S

tulJ d.}.Llib. rtlJb-;l6fP.,{yi+t ;rprilr :rr- 7.r-,

4.itS rLi5L 6_21:)l ,-I+- g*-r-2 r;.Jl O-lF sle iiil1.ll
L4 i,l'll i,t{--ll GtS - , , tr Fll -i J Lj)Jl JrlelJs)l!, L vr.J

.t'-sll +illr tl+)lJ a-GJl J* 4sJ.i .illl i
+,1,X C-9 j iJlryl UJ+-..xf_,r i+Jl 

"r"rF slc ,tilll
GJCLJ)I ;rS-1"il!;sLtJl i^-i *l 6;j-rJ+l-r--r
6!-li ..," t>- a u .Jc ii:L*ll1 it"icl 4. 4S-1Jl crL!-J

$r..\-/.r?,
{J'.; .,1 :'-/

signature &
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To authorize the Chaiman of the Board of
Directors to establish the mechanism and

regulations for the distribution and pa1'ment of the
employees share in the profits according to the
Company's policies and to endorse any employees
advance profit.
To authorize the Board of Directors to lake all
necessary procedures implement and the
mechanism and regulations governing the prolits
disbursement.
Payment of the profits depends on the liquidity
position of the Company.

;llel;s)l i.!tS ltifu ltl:Yl ;*l* ,FJF .Je 4r!l!l
e-.rr a+LJ i--UJl uljll.; JrlclJsYl Jgr,l1,j+lil Lj)Ul

'CUYt
.;siX r+iJt iJ-+Jl Gt 6!-2r,11 4l-i

Resolution No. (12): Endorsing the merged
companies closing financial statements for the
financial year ending on 3l December 2025

&Is,,.:,ll !.uitt 4Jt-ll rjlJill ..-b .1 ,. ':t1 :(12) ,,et tlyll
2025 J+&J.r 3l U.i t+i.lt i.tt-tt ii.:t ee ts;*.tt 4+.$.ll

The Ordinary General Assembly of the Company
resolved unanirnously to approve the closing
financial statements of Misr Glass Manufacturing
Company S.A.E., MEG Misr for Glass S.A.E. and

Middle East Glass Containers - Sadat S.A.E.
merged into the Company ("Merged Corrrpanies")
for the year ending on 3 1 December 2025.

i!ts| *Ie iirt*lt atJ..:Ul tL+! trut LtJl i;.^+ll lJj
iS-*-r r.e.d EBjt i.u-J * iSJ^i; )Sl !.E:Jt 4JUt
6l.rl'll -t-r!l ,j_*lt K-*J a...d MEG et+_I ,,* e
isrll J i*+-ill ,'u.i+- ad] -tL4: r.e..F.:bUl, is. l-rJl
J+*Jr 31 Ji ig:iJt 4+lul ,1 .ll .f 4l_: ("i-.:^lt 615 "iJl")

.2025

Resolution No. (13): Release of the members of
the merged companies Board of Directors from
liability

ilhYt .J-+- rt ' ' l lrtJt.L: ety #';USt-:(r1.1
. r..*. lll:!$45'Jil

,,. 
; ;"'.i,i :i;*i,,!r^, "

s: '. r .' . . *, . lr'.r^' !4,

BH;$
i$,8lt,\*'q\o{fftffi

The Ordinary General Assernbly resolved
unanimously to release the Chainnen and the

e r_.,p13 -i,9 e )sr ";FrJrtwhbr. _ll$H,!#f+tr c,r>
.r. q^r,Jt 6tsll ;rt.rYt eJt lxilpc* $ffiJ ;rLJl Lr
Y;tr202s;.ru;: l' * Hi HlrT,.,f"'J:!:f]members of the Board of Directors of the Merged

Companies from liability for their managernent
during the financial year ending on 3l December
2025 pursuant to Article 63 of Larv no. I 59/ l98l .
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Chairman Declaration

I, the undersigned, Mr. Abdul Galil Besher, in rny
capacity as the Chairman of the Board of
Directors certify that I shall be liable to the full
legal extent. towards third parties, shareholders or
partners of the Cornpany, and the General
Authority for Investment and Free Zones, for the
accuracy ofthe information, facts, and procedures
mentioned in these Minutes. I further declare that
all docurnents supporting the resolutions of this
meeting are retained within the premises of the
Company and is in compliance with the law, the
Company's Articles of Association as amended
and shall present the same when requested.

f.f-.r gL.1.-rJ12sl : ^r r^ .r:'l Jr--Jl'dl;,---.a
Middle East Glass Manutacturing Co. S.A.E
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Chairman
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Secreta ry

Authorization &Ji:
The Ordinary General Assernbly authorized each
of Mr. Ibrahim Yassin or Mr. Mamdouh Kamel,
or Mr. Beshoy Adel Rafaeil severally, to
individually pursue all the necessary procedures
before all governmental and non-governmental
authorities and to represent the Company before
the General Authority for Investment and Free
Zones, the Financial Regulatory Authority, the
Notary Public office and the competent Chamber
of Commerce to procure the certification of these
minutes and to sign on any pertinent applications
or documents required for any annotations in the
cornmercial registry and to sign, present and
receive any documents on behalf of the Cornpany
to that effect.

o-: ,9rt;r.!/iE-)t ir JS L:tJl LUI i'*Jt c*J
-;i ;r;,ii .J+L!t_.r J:1" gfiiE-ltJ .LlS CJr^./rtj-ytJ
4+.-5-ll s\+ll i.itS J,,! Lj)Jt 6telJr-yl i.ilS rti:t *.i iB4+-
.itut_l J\-:i-)l LrJr ii*1l aui isJ,lll .),':;, r;..s-lr ,p,
LlJl i+cjl; pLl_e r-X-lj isrlj _".:Jt hA Jr-r-y "oFJl

t'JLAJl ,t.i,ll i-l*J i--:i^ll 4rJtll -i!lJ iiX.ll L1ijl
'J .jl ,:l.6;Jl i.i6, g_rt.rtl cl-Jt aj-*;d 
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^:i .J]g Ct'J]]t # &t+J*Jt :jlS +g.iJl,
Jl G*ll lio ,-"+!+g-,i 6t_Ai-y-r,f-.rhilt J*Jt cj };il!
CiiJl-1.:t ',,..-tl a;ljJ (')1-lJ ;t-lJt t:r ,,. &)l .1L _,,_r.-

. l-t*ll Jljcl(rlelJrl r$Y iS;iJr a,g -rr!j

No further items were raised, and the meeting was
concluded at 03:30 pm on the same day.
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