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Ithmaar Holding

Disclosure of Material Information

To: Bahrain Bourse; and
: Dubai Financial Market

Ithmaar Holding B.S.C. would like to announce the following material information:
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Ithmaar Holding B.S.C.
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Subject

Update on the Progress of the
Discussions to Acquire Ithmaar’s
Financing  and Investment
Portfolios
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Material
Information

GFH Financial Group B.S.C.
(“GFH”) and Ithmaar Holding
B.S.C. (“Ithmaar”) would like to
update the shareholders that they
are continuing discussions for
GFH to acquire Ithmaar’s
financing and investment
portfolios.

Discussions are in progress to
finalize and agree on the
transaction structure and
definitive documents. Further,
Ithmaar is in process of arranging
an Extraordinary ~ General
Meeting (EGM) on Tuesday, 28
May 2024, for purpose of
shareholders’  approval. The
discussions are subject to due
diligence and regulatory
approvals. Shareholders will be
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