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Date: 3/27/2024
Ref: LM_LTR 017 2024

Mr. Hamed Ahmed Ali

Chief Executive Officer
Dubai Financial Market
Dubai, UAE

Subject: Results of the Annual General
Assembly of Dubai Refreshment P.JS.C

With reference to the subject above, please note that
the Annual General Assembly meeting of Dubai
Refreshment P.J.S.C was held on Wednesday
3/27/2024, at 12:00 pm in the company Headquarter
in Dubai, UAE and through video conference
technology. The approved topics as per to the
meeting agenda are as follows:

Matters that require a special resolution:

1. Amending the company's articles of
association to comply with the requirements of
Chairman of the Securities and Commodities
Authority’s Decision (02/R.M.) for 2024 after
the approval of the competent authority (add
para. 9, definitions: 2-3-13-21-24-25, Article
14, Article 21, Article 23, Article 39, Article
44, Article 50, Article 61) and any other articles
as requested by the competent authority.

2. authorizing the Board of Directors to endorse
voluntary contributions for the year 2024,
provided that such voluntary contributions do
not exceed (2%) of the average net profits of
the company over the preceding two fiscal
years.

Other Regular Matters:

3. Apptove the Board of Directors’ Report on the
Company’s activity and its financial position
for the fiscal year ended on 31/12/2023.

4. Approve the Auditor’s Report for the fiscal
year ended on 31/12/2023.

5. Approve the Company’s balance sheet and
profit and loss account for the fiscal year ended
on 31/12/2023. Sdf
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6. Approve the proposal concerning  the BN Galae e § 3l - e o 38810l 6
remuneration of the members of the Board of
Directors.

7. Discharge the members of the Board of
Directors for the fiscal year ended on
31/12/2023,

8. Discharge the auditors for the fiscal year ended
on 31/12/2023.

9. Appoint the auditors for the year 2024 and
determine their fees,

10. Approve the Board of Directors’ proposal
concerning the distribution of annual
dividends, at AED 72 Million, 80% of the paid
up capital, 0.80 AED/share.

11. Approve the Board of Directors' proposal
regarding the distribution of a one-time special
cash dividend resulting from the sale of the Al
Quoz property in 2023, amounting to AED 216
Million. This ttanslates to 2.4 AED/share, with
AED 108 Million set to be distributed to
eligible shareholders in April, in accordance
with SCA guidelines, and AED 108 Million is
scheduled to be distributed in October 2024
through Board of Directors resolution,
contingent on the General Assembly's approval
of the amendment to Article (14) of the
Company's Articles of Association

We hereby inform you that a copy of the minutes of

the meeting of the AGM will be sent to Securities
and Commodities Authority within the deadline.

Many Thanks,

Karem Mahmoud 25
Director of Legal

Copy to SCA
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Signed by Karem
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