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INVITATION TO ATTEND THE GENERAL
ASSEMBLY MEETING OF METHAQ TAKAFUL
INSURANCE COMPANY PJSC
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The Board of Directors (the “Board”) of METHAQ
TAKAFUL INSURANCE COMPANY PJSC (the
“Company”) is pleased to invite you to attend the
general assembly meeting of the Company which
will be held at the company's headquarters in Abu
Dhabi to attend via the use of remote/electronic
attendance on Thursday the 22" of April 2021, at
10:00 am, to consider and approve the following
agenda:
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AGENDA:
1. ORDINARY RESOLUTION
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1.1 To review and approve the Board of
Directors’ report regarding the Company’s
activities and its financial status for the
financial year ending on 31 December 2020.
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1.2 To review and approve the auditor's report
for the financial year ending on 31
December 2020.
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1.3  To Hear the report of the Sharia supervisory
committee for the financial year ending on
31 December 2020.
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1.4 To discuss and approve the balance sheet
and the Company’s profit and loss for the
financial year ending on 31 December 2020.
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1.5 To absolve the members of the Board of
Directors from their liability for the financial
year ending on 31 December 2020.
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1.6  To absolve the auditor from its liability for the
financial year ending on 31 December 2020.
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1.7 To appoint the auditors for the financial year
2021 and determine their remuneration.
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1.8

To Appoint members of the Sharia

supervisory committee.
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1.9

To ratify the appointment of Ms. Khawla Al
Hammadi as a member of the Company's
Board of Directors from 08/10/2020 to
complete the term of her predecessor Ms.
Noura Al Mazroui having resigned on
13/09/2020; and —

to ratify the appointment of Mr. Hamed
Ismail Ahmed Ghulam Al Balushi and Mr.
Khalaf Mohammed Ali Al-Nakas to be
members of the Company's Board of
Directors from 29/03/2021 to complete the
term of their predecessors Mr. Mohammed
Abdullah Mohammed and Mr. Hamad Al
Shamsi having resigned on 18/03/2021.
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1.10

To appoint representatives to attend the
General Assembly meeting and vote on its
decisions on behalf of shareholders, and to
determine their fees, in compliance with the
requirements of Article 40 of the
Governance Manual
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SPECIAL RESOLUTION
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2.1

To approve by way of a Special Resolution
to increase the issued capital of the
Company from AED 150,000,000 (One
Hundred Fifty Million UAE Dirhams) up to
AED 400,000,000 (Four Hundred Million
UAE Dirhams) divided into 400,000,000
(Four Hundred Million) shares with a par
value of AED 1 (One UAE Dirham) per share
by way of increasing the share capital of the
Company by up to AED 250,000,000 (Two
Hundred Fifty Million UAE Dirhams) through
issuing up to 250,000,000 (Two Hundred
Fifty Million) new shares at a par value of
AED1 (One UAE Dirham) per share and all
the shares are fully paid up and will be
offered to existing shareholders without any
public offering.
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2.2

To amend articles 6 of the Company’s
articles of association.
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To approve delegating any of the members
of the board of directors of the Company to
take all necessary steps to increase the
share capital of the Company provided the
date to execute the capital increase should
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not exceed one year from of approving the
capital increase by the General Assembly.
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Director, an employee of the Company, A'L’L“i’ iS58 45)“'5 ‘ “.‘%’3‘ J‘ﬁ)ﬁ“"‘“
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shareholders shall not hold in this N a5 con Tadls Hined (%5) ¢
capacity more than 5% of the share _g‘w Ji\_ﬁ:jl .'La Jia 02\5 ';)T
capital of the Company. Shareholders, laailiy 4, et Gy oAl
who are minors or legally incapacitated Ll agie (sl
shall be represented bv their legal
representatives.
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(1) and (2) of Article (40) of the Decision
of the Chairman of the Board of
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Directors of the Securities and
Commodities Authority No. 3 of 2020
must be met, such that the signature of
the shareholder indicated in the proxy
mentioned in the previous note must be
the signature approved by the Notary
Public, the commercial chamber of
economic department in the United Arab
Emirates, a bank or company licensed in
the United Arab Emirates provided that
the proxy shall have an account with any
of them, or any other entity licenses to
perform attestation works.
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is not satisfied in the first round, the
proxies / power of attorneys issued to
attend the first meeting shall be valid
valid and effective for any subsequent

6. A corporate person may delegate one of aice af Gagy of @iyl pa3ill 6
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under the delegation resolution.
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to be the holder of the right to attend and e ganll
vote in the meeting.
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website at www.methaq.ae.
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meetings unless expressly cancelled by
the relevant shareholder by a written
notice addressed to the Issuer Services
Department, First Abu Dhabi Bank, FAB
Building Khalifa Business Park -- Al
Qurm District, 4th floor, Abu Dhabi, P.O.
Box 6316, Abu Dhabi not less than two
days prior to the date of the subsequent
meeting.
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11.

You can view the guide on investor
rights in securities, which is available on
the main page of the SCA official
website, according to the following link:
https://www.sca.gov.ae/ar/services/min
ority-investor-protection.aspx.
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