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Export Developmeni' Bank of Egypt

The Egyptian Stock Exchange
Disclosure Sector

Cairo on : Feb 12 | 2024

Subject : Completing the approval procedures of
EBank's new articles of association.
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It is with great pleasure that the Export Development
Bank of Egypt (EBank) announces the completion of all
procedures necessary to approve and activate the new
Articles of Association of the bank with no amendments
to the version approved by the bank's Extraordinary
General Assembly held on 16-1-2024

These procedures included :

» The initial approval of the Central Bank of Egypt (CBE)

+ The approval of the Extraordinary General Assembly of
our bank.

« CBE's final approval after the Extraordinary General
Assembly

+ Publishing of the Articles of Association in the
Investment Gazette (issue # 91134)

» And finally listing of the new Articles of Association in
the Banks's Register with the CBE as confirned by CBE’s
letter to our bank received on 11/2/2024.

Some higlights of the new Articles of Association include
(and not limited to) the following :

» Lifespan of the bank is 50 years starting from the
activation date of law number 170 for the year 2023

» According to the newly approved Articles of Association,
non-Egyptians are no longer prohibilted form owning the
stock whether they are individuals or companies wholly
or partially owned by non-Egyptians. The new Articles of
Associations do not include any provition that prohibiits or
hinders that.
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» The Ordinary General Assembly is no longer required to
approve the Budget of the bank.

« The new Articles of Association is now in full compliance
with law number 194 for the year 2020 (CBE and Banking
System law) and the companies law number 185 for the
year 1981.

Best regards

Disclosure and Investor Relations Officer
Yasser Osama Abdel Sadek
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