Kuwait: 07/04/2021
Ref: 1170/2021

To: Mr. Mohammad Saud Al-Osaimi
CEO - Boursa Kuwait

Dear Sir,

Reference is made to the provisions of Chapter 4 of
the Tenth Module of the Executive Bylaws of the
Capital Markets Authority's Law, pertinent to
“Disclosure of Material Information” and the
mechanism of its disclosure.

Further to our disclosure dated March 22™, 2021
regarding obtaining Central bank of Kuwait approval
to buy back the Perpetual Sukuk of U.S.$ 250 million
which is part of the Additional Tier 1 Capital of the
bank and was issued on 16 May 2016, and further to
our disclosure dated 4™ of April 2021 regarding the
purchase of USD 73,960,000 of the outstanding
sukuk.

We would like to disclose that the bank, after
obtaining all relevant authorizations and approvals,
has sent a notice to Sukuk holders regarding its
intention to call back the remaining outstanding
perpetual sukuk which is part of the Additional Tier
1 capital of the bank and previously issued on 16 May
2016 in the in the first call date (16 May 2021). Our
bank will disclose the conclusion of the call back
after the first call date previously mentioned.

Best regards,
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