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Date: 16/02/2022

Mr. Hamed Ahmed Ali G LATN s
Chief Executive Officer Al (28 (5 g
Dubai Financial Market Bastiall Ay el <l yLayl —
Dubai, UAE
29 dph 4uas
Subject: Disclosure of Lawsuits & Court Aduiladl) alsal) g g gledl) oo rladl: £ g gall
Judgments

Refer to the above mentioned subject, and to —! Jalii b g ¢ oM g s—agall s L aYU
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Form (08)

Disclosure Form of Lawsuits and Court Judgments

Date

16-02-2022

Listed Company Name

Al-Madina for Finance & Investment Company

Case No. 2417-3167-3158/2020 cassation commercial /5
Case Subject Expert scarification suit

Ruling Date 15/02/2022

Issuing Court The Court of Cassation

Litigant Parties

1. Sauod Al-Mutairi
2. Al-Madina for Finance & Investment Co.
3. Al-Madina Real Estate Development Co.

Ruling in favor of

Sauod Al-Mutairi

Ruling of First Instance

Rejection of the lawsuit filed by Saud Al-Mutairi

Ruling of Appeals

Cancel the Judicial decision of the first degree court and to rule to pay an amount
of KD 5,624,615 with 7% interest from the date of this ruling until the completion
of payment, in addition to the legal expenses for the two degress and an amount
of two thousand dinars is a lawyer fee.

Ruling of Cassation

Accepting appeals in form and rejecting them in substance

Expected Financial
Impact on the
company as a result of
ruling

The management of the Tatweer Capital Real Estate Company (formerly Al-
Madina Real Estate Development Company), an associate company of one of the
subsidiaries of Al-Madina for Finance and Investment Company by 48%, will
increase the amount of the provision recorded in the books from KD 1,406,153 to
reach the amount of KD 5,624,615, by increase of KD 4,218,462.

The financial impact mentioned above will be reflected in the financial
statements for the first quarter of 2022, where Al-Madina Company will record
its share of the results of its associate Tatweer Capital Real Estate Company, by
an amount of KD 1,987,809 approximately.

Note that the aforementioned number is subject to review and verification.
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Mohamad Khashab
Secretary of BOD
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