Global Telecom

Cairo, July 01,2019

Attn: Mrs. Heba Elserafy
Director Disclosure Department
Egyptian Exchange

Dear Madame,

Please see below a summary of the board of
directors’ resolutions dated 01 July 2019,

The following resolutions was approved as
presented:

1. Amending the titles of the Board of
Directors members and the Signatory
Authority to be as follows:

Mr. Andrew Scott Kemp, Non- Executive
Chairman of the Board, representative of VEON
Luxembourg Finance S.A.;

Mr. Gerbrand Leendert Harm Nijman, Vice
Chairman and Managing Director,
representative of VEON Luxembourg Finance
S.A.;

Mr. Vincenzo Nesci - Non- Executive Board
Member, representative of VEON Luxembourg
Finance S.A.;

Mr. Hassan Mohamed Elshafei Abdel-Hamid,
Non- Executive Board Member; and

Mr. Iskandar Shalaby Naguib Rizk Shalaby,
Non- Executive Board Member.

2. Granting Mr. Gerbrand Leendert Harm
Nijman the following authorities:

1) All the authorities and powers necessary for
representing and managing the Company
and all its business, undertakings and assets,
whether in Egypt or elsewhere, and carrying
out activities under its name which include
(without limitation) the following:

a. the sale, purchase, mortgage (whether real
estate mortgage, fonds de commerce,
mortgage or commercial mortgage or
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2)

similar instruments), deregistering
mortgages, pledge, assignment, swap,
acquire privilege rights and remove or
cancel any such rights or undertakings and
execute all kinds of preliminary and final
contracts, agreements, documents or
undertakings regarding the above on behalf
of the company for all the companies real
estate, movable assets and tangible and
intangible assets of any kind;

the sale, purchase, pledge, deregistering
pledge, assignment, swap of all the of
Company’s shareholdings or interests in
equity or debt in any of the companies which
the company owns any part thereof or is a
shareholder thereof; and to undertake any
other legal action which are necessary with
regard to such shareholdings;

provide guarantee and security to third
parties and subsidiaries and sign pledge and
guarantee agreements;

dealing with banks in all transactions and
opening accounts, credits, withdrawals and
deposits,  signing  cheques  without
limitations, borrowing and lending without
limitations and signing and enforcing any
financial commitments, instruments  or
documents related to insurance; and
execute the donations undertaken by the
Company in the limits authorized by the
general shareholders meeting of the
company; receive all due payments from all
governmental and non-governmental bodies
and from companies, and executing all
documents and instruments relating thereto;
The sale, purchase, pledge, deregistration of
pledge, assignment, swap, acquisition of
concession rights and cancellation thereof
for all securities, shares and bonds and
receiving payment of their coupons, profits,
subscribe in the name of the company and
give, receive, increase and reduce
guarantees and related documents;
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3)

4)

5)

6)

7)

8)

9)

the  incorporation, termination  and
amendment of companies and exit such
companies, changing the articles, board
composition, shareholder composition, and
representing the Company in the Board of
such companies; and sign their articles of
incorporation,  attending  shareholders
meetings and to voting on behalf of the
Company, whether within or outside Egypt;
compose, incorporate or participate in
consortia and determine the amount
contribution of the Company therein,
increase it, decrease it, and exit them and to
participate in tenders and bids whether
within or outside Egypt;

the sale, purchase, pledge and deregistration
of pledge of all vehicles owned by the
company;

represent the Company before all
governmental and  non-governmental
establishments within or outside Egypt,
before courts, committees, arbitral tribunals,
whether national or international;

granting and cancellation of powers of
attorneys and proxies;

appointing and dismissing the Company’s
employees and consultants, signing related
contracts, experience certificates, release
forms of the Company’s employees, as well
as the signing of secondment contracts and
certificates and recruitment contracts for all
of the employees before the Social
Insurance Authority, Notary Public offices
and any other competent authority; and
represent the company for all of the above
before the notary public office and all
official and governmental authorities, state
companies and private sector; and shall have
the right to execute all contracts, whether
local or international and to execute all
amendment contracts before the notary
public office and all governmental and non-
governmental bodies.
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Provided, in respect of all of the above, that he

presents all transaction exceeding USD one

million or its equivalent in other currencies to
the board for ratification.

3. The Board of Directors resolved to cancel
the Ordinary General Assembly meeting
previously scheduled to be held on 27
August 2019 related to the rights issue.

Signature:

Noha Agaiby

Head of Investors Relations
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