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Disclosure Form on the Use of Proceeds from Capital Increase Subscription

Company's name

Egyption Chemical Industries (KIMA)

ISIN Code

EGS 38201C017

Type of capital increase

Subscription for existing shareholders:

(cash + credit balances) From EGP 5,932,894,995 to EGP
9,932,894,995, distributed over 800,000,000 shares, Priority rights in

the subscription

End date of the capital increase subscription 4/6/2024
Listing Date of shares of capital increase 17/7/2024
EGP 4000000000 According to the following
The total value of the subscription proceeds | statement
933332915,00 From credit balances
3066667085,00 Cash

4

000000000,00 Total

The actual use of the proceeds untill the
end of the fiscal period ending on
31/3/2026 compared to what was disclosed
in the prospectus

Subscription proceeds as disclosed in the disclosure report for the purpose of
amendment in accordance with Article 48 of the Listing Rules. The following
is a statement of the actual use of subscription proceeds.

EGP
933332915.00 Payment of the credit balance due
on 31/1/2024 to the Chemical
Industries Holding Company.
1656667085.00 | It was used to cover operating
expenses, natural gas consumpfion,
and the urea transport company's
dues to the ports for export.
2590000000.00 Total
S5,
565‘ ... 3
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The remaining value of the proceeds of the subscription EGP 1410000000.00
Details and status of projects compared to what was According to the final feasibility study agreed upon with the
disclosed in the subscription prospectus financing banks, which includes the establishment of a nitric

acid production unit with a capacity of 600 tons per day and an
800-ton granulated ammonium nitrate fertilizer unit, 300 tons
of ammonia from the new ammonia unit will be used to
produce nitric acid and ammonium nitrate fertilizer. The
project's investment cost is estimated at US$ 278,384,958 and

EGP 6,422,418,326.
On October 12, 2023, Kima signed the engineering,
The percentage of project completion compared to what was procurement, and construction (EPC) contract with the
disclosed in the subscription prospectus Tecnimont-Orascom consortium for the nitric acid and

ammonium nitrate project, on a turnkey basis. The contract
amounts to USD 234,041,811, EGP 1,610,903,854, and USD
11 million, to be paid in Egyptian pounds at the exchange
rate announced by the Central Bank of Egypt on the date of
the transfer.

- On December 29, 2023, Kima paid the required advance

payment to Tecnimont in accordance with the contractual

terms, after receiving the required advance payment
guarantee letters. The advance payment amounted to the

Sollowing:

- USD 58,510,452,750, representing 25% of the dollar

component.

% An amount of 322,180,771 Egyptian pounds,
representing (20%) of the component in Egyptian
pounds.

“ The equivalent in Egyptian pounds of an amount of
85.5 million was paid in Egyptian pounds, representing
(50%) of an amount of (11) million US dollars.

% The project implementation period is (34) monts,
starting from 7/8/2024 (the date of site receipt).

The project progress rate has reached 36.5%

Other data A=

Legal representative of the company
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Kind attention / disclosure Sector
Egyptian Stock Market
Dear Sir,

With reference to the semi-annual disclosure form for the use of the proceeds of
the capital increase subscription, prepared in accordance with the provisions of Article
(52) of the Egyptian Stock Exchange Listing Rules, we are honored to provide you with
31/3/2026, in a statement of the uses of the increase for the financial period ending
accordance with the following statement :

Value (EGP) Statement of Uses The extent to which the use clause | Percentage of total
is included in the plan included in increase value
the prospectus
933332915.00 Payment of the credit balance 23.33%
due on 31/1/2025 Item is available
1656667085.00 | Payment of operating expenses Item is available 41.42%
(natural gas consumption - urea
transportation costs)
2590000000.00 | Total 64.75%

Best Regards

Chief Executive gfficer

eng /Samh TalaatMohamd
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