Shayne Nelson

Group Chief Executive Officer

5 September 2019
Ref: 1/679/19

Mr. Hassan Abdulrahman Al Serkal
SVP & Chief Operations Officer
Operations Division

Dubai Financial Market

P.O. Box 9700

Dubai - United Arab Emirates

Dear Sir,

Announcement

Emirates NBD Bank P.J.S.C. confirms the sale of an
aggregate of 52.6 million ordinary shares in the share
capital of Network International Holdings plc
(Network International), by way of an accelerated
bookbuild to institutional investors at a price of 580
pence per ordinary share (the “Placing”), raising
gross proceeds of GBP 304.9 million.

Following the completion of the Placing, Emirates
NBD Bank P.J.S.C. will hold 59.7 million ordinary
shares in the share capital of Network International,
representing approximately 11.9 per cent of Network
International’s entire issued share capital. No
proceeds from the Placing will be received by
Network International.

Citigroup Global Markets Limited, Morgan Stanley
& Co. International PLC, J.P.Morgan Securities PLC
and Emirates NBD Capital Limited acted as
Bookrunners in connection with the Placing.

Emirates NBD Bank P.J.S.C., a long-standing
customer of Network International, maintains a key
relationship with Network International for its Cards
business.

Yours sincerely ,
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PO Box 777, Dubai, UAE Paid Up Capital AED 5,557,774,724
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Fax +971(0) 4 225 5151

Email nelsons@emiratesnbd.com
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