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Disclosure of Board decisions
The Board of Directors of the company held its fifth meeting for the year 2020 on 26/ 10/2020
and the most important decisions taken by the Board are the following:

First: Ratification of the pass-through memorandum:

the memorandum was signed by the board members on 29/9/2020 regarding the nomination
of the honorable Sheikh Mustafa bin Abdul Qadir Salem Al-Ghassani , to occupy the vacant
membership in the Board of Directors, based on Articles: 193 and 201 of the Commercial
Companies Law issued by Royal Decree No. 18/2019 . the same was ratified.

Second: Restructuring the Board of Directors:

The Chairman and Vice
Chairman : Sheikh Muhammad bin Aufit Abdullah Al-Shanfari,
Mr. Ahmed bin Ali bin Salem Qattan, Vice chairman.

Audit Committee:
1-  Dr. Ahmed bin Suhail Ahmad Al-Hadari, Chairman.
2-  2- Sheikh Muhammad bin Aufit Abdullah Al-Shanfari, member .
3-  3- Mr. Salem bin Issa AL Mashni member.
Nominations, Remuneration and Executive Committee:
1- Engineer Azzan bin Ahmed Muhammad Al-Shanfari, Chairman of the Committee.
2) Mr. Ahmed bin Ali Salem Qatn, member of the committee.
3- Sheikh Salem bin Mubarak Salem Al Shanfari, a member of the committee.
4) Honorable Sheikh Mustafa bin Abdul Qadir Salem Al-Ghassani, member of the committee.

Third: Resignation of the Secretary of the Council:

The Board has approved the resignation tended by Mr. Muhammad Ibn Ahmed Faraj Al-Ajili
(Secretary of the Board) with effect from 28/ 10/2020. The new secretary will be appointed in
due course. /
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