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Date: 04/08/2020

H.E. Hassan Abdul Rahman Al Serkal
Executive Vice President

Chief Operations Officer (COO)
Dubai Financial Market

Dubai -UAE

Dear Sir,

Subject: Additional clarification regarding media reports

about the restructuring of Muttrah Tourism Development

Company LLC

With reference to the above-mentioned subject, DAMAC
Properties Dubai Co PJSC (“DAMAC") would like to clarify that
the transaction has been entered into by Damac International
Limited (“DIL") which is a joint venture between DAMAC (20%
ownership) and Dico Group, which is owned by Mr. Hussain
Sajwani, (80% ownership). DIL has ended its agreement with
Oman's tourism development company “Omran” for the
redevelopment of land around Port Sultan Qaboos in Muscat.

As part of the agreement to end the joint venture, Omran will
assume 100% ownership of Muttrah Tourism Development
Company LLC (“MTDC"), which was set up to carry out the
redevelopment. DIL (which holds its interest through Port
Investment LLC) will transfer its 70% shareholding in MTDC to
Omran. Omran will acquire the shares at a value as

documented in the shareholders' agreement which will fairly
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compensate DIL for the works completed to date. OV s 3 el
Maher El Bilbeisi ) pla
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