Date:04/06/2020
Ref :DAT-114/0620

Mr. Hassan Abdulrahman Al Serkal
Head of listing & Disclosure Dept.
Dubai Financial Market

UAE

Sub: DAR AL TAKAFUL PJSC enters into a
Legally Binding Share Purchase Agreement to
acquire Noor Takaful General PJSC and Noor

Takaful Family PJSC

Dar Al Takaful PJSC (the “Company” or “DAT”),
announced today that it has entered into a legally
binding share purchase agreement with Noor Investment
Group LLC and Noor Bank PJSC to acquire the entire
share capital of both Noor Takaful General PJSC and
Noor Takaful Family PJSC for a total consideration of

AED 215 million in cash (the “Transaction”).

The
commitments

Company has
from UAE banks

related party involvement in the Transaction.

The Transaction is consistent with the Company’s
strategy to build scale and market share in fragmented
market conditions. Given the complementary nature of
the business of DAT and the Noor Takaful companies,
DAT expects to generate synergies from the transaction.
The financial benefits of the Transaction are likely to be
realized in a timely manner after closing, when the target

businesses have fully integrated with DAT.

Head Office: |

received binding financing
to finance the
Transaction. The Company can confirm that there is no
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The Transaction has been approved by the shareholders
of DAT, the Securities and Commodities Authority and
the Insurance Authority and is expected to close in the
second quarter of 2020, subject to other customary
closing conditions. The Company’s financial statements
are likely to reflect the financial impact of the
Transaction during the next reporting period after
closing, i.e., the third quarter of 2020.

Emirates NBD Capital Limited acted as the sole
financial advisor, Baker McKenzie Habib Al Mulla
acted as the legal advisor, Deloitte acted as the financial
and IT diligence advisor and Milliman acted as the
actuarial diligence advisor to DAT on the Transaction.

In case of any queries, please contact:
Hamad Mohammed Sharaf
Board Secretary

[hsharaf(@dat.ae]

Cc:

H.E. Dr. Obaid Saif Hamad Al Zaabi - Acting Chief
Executive Officer of the Securities and
Commodities Authority (SCA) - UAE
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