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Minutes of the Extraordinary General Assembly Meeting
Arabian Food Industries Company — Domty S.A.E

Held on Tuesday, 30 December 2025

Pursuant to the resolution of the Company’s Board of Directors adopted at its meeting held on 16
November 2025, calling for the convening of the Extraordinary General Assembly, and in
accordance with the invitation addressed to the shareholders, the Company’s auditors, and the
competent administrative authorities, as well as the notices published in A/ Mal newspaper and A4/
Alam Al Youm newspaper on 8 December 2025 (first notice) and 15 December 2025 (second
notice), the Extraordinary General Assembly of Arabian Food Industries Company — Domty
was duly convened.

The Company has an issued capital of EGP 56,521,739 and is registered with the Commercial
Registry under No. 80124, Giza Distinguished Commercial Registry Office. The meeting was
held at the Company’s headquarters located at Northern Developers Area (C.P.C), Industrial
Zone, 6th of October City, and through electronic voting and modern communication means
(video conference), at 2:30 p.m. on Tuesday, 30 December 2025, to consider the agenda set
forth in the invitation.

Attendance of the Board of Directors
The meeting was attended by the following members of the Board of Directors:

e Chairman of the Board (by proxy):
Mr. Mohamed Omar Mohamed El-Damaty, representing Mr. Omar Mohamed Abdel
Hamid El-Damaty
e Vice Chairman and Managing Director:
Mr. Mohamed Omar Mohamed El-Damaty
o Board Member:
Mr. Yasser Suleiman Hesham El-Malwany
e Independent Board Member:
Mr. Ahmed Mokhtar El-Rashidi
e Board Member — Executive Director for Financial Affairs:
Mr. Mohamed Abdel-Baky Abdel-Rahman
e Board Member:
Ms. Shereen Atef El-Gamal
o Board Member:
Mr. Khaled Mohamed Reda El-Damati



o Board Member:

Mr. Mohamed Ahmed Mohamed El-Sayed El-Akhdar
o Independent Board Member:

Mr. Mounir Fakhry Abdel Nour

Chairmanship of the Meeting
The meeting was chaired by Mr. Mohamed Omar Mohamed El-Damati, Vice Chairman and

Managing Director, pursuant to a chairmanship authorization issued to him by Mr. Omar
Mohamed Abdel Hamid El-Damati, Chairman of the Board.

Attendance of Shareholders and Regulatory Authorities

Shareholders attended the meeting in accordance with the electronic attendance register issued
by the E-magles platform, through electronic attendance and remote voting.

No representative of the Financial Regulatory Authority (FRA) or the General Authority for
Investment and Free Zones (GAFI) attended the meeting.

Attendance of Auditors
The meeting was attended by:
e Mr. Khaled Ibrahim Samaha, as proxy for Mr. Nabil Abdel-Maged, the Company’s
auditor.

e Mr. Mahmoud Abdel-Rahman, as proxy for Mr. Kamel Magdy Saleh, the Company’s
auditor.

Appointment of Secretary and Vote Counters
At the commencement of the meeting, the Chairman announced the appointment of:

e Mr. Ahmed Mohy EI-Din Mahmoud as Secretary of the Meeting; and
e Mr. Ahmed Hegazy and Mr. Amr Mahmoud Sayed El-Daly as Vote Counters.

The Extraordinary General Assembly approved the foregoing appointments.

Verification of Quorum

The Chairman requested the auditors and vote counters to verify the quorum of shareholders
present. It was established that shareholders holding 244,369,476 shares, representing 86.47% of
the Company’s total issued shares amounting to 282,608,695 shares, attended the meeting
electronically and cast their votes through the E-magles platform.



Accordingly, the Chairman declared that the legal quorum required for the validity of the
Extraordinary General Assembly meeting was duly satisfied in accordance with the applicable
laws and regulations. The Assembly then proceeded to consider the agenda items and adopted the
resolutions as set forth hereunder:

Resolution (1)
Approval of the valuation report issued by the Economic Performance Sector of the General Authority
for Investment and Free Zones, endorsed by the Chief Executive Officer of the General Authority for
Investment and Free Zones on September 29, 2025. This report concluded that the net equity of the
shareholders of the company before the division, based on the financial statements for the fiscal year
ending December 31, 2024, amounts to EGP 1,200,656,520, distributed between the demerging
company and the demerged company as follows:
- The net equity of the shareholders of the demerging company as of December 31, 2024,
amounts to EGP 246,111,570.
- The net equity of the demerged company as of December 31, 2024, amounts to EGP
954,544,950

Resolution (2)
- Approval of the proposal submitted by the Company’s Board of Directors regarding the

division of the Company in accordance with the horizontal split method at book value, based
on the Company’s financial statements for the financial year ended 31/12/2024, in
accordance with the draft division plan, as follows:

- Arabian Food Industries Company — Domty shall remain the demerging company. Its issued
and paid-up paid capital shall be determined at EGP 113,043,478 (one hundred thirteen
million forty-three thousand four hundred seventy-eight Egyptian Pounds), divided into
282,608,695 shares with a nominal value of EGP 0.40 (forty Egyptian piastres) per share, while
maintaining the authorized capital in the amount of EGP 282,608,695 (two hundred eighty-
two million six hundred eight thousand six hundred ninety-five Egyptian Pounds) without
amendment.

- Amendment of the objects of Arabian Food Industries Company — Domty to become the
manufacture of dairy products of all kinds, by way of example (ice cream, yogurt, white and
processed cheese, sterilized milk), land reclamation and cultivation, establishment of feed
mills and dairy production farms, cattle breeding, and all food industries, special foods and
nutritional supplements, and baked goods of all kinds; importing manufactured and semi-
manufactured food products from abroad, packaging, distributing, selling and marketing food
products and food manufactures for the account of third parties from local and foreign
companies. The Company may participate in companies carrying out similar activities, make
use of foreign expertise in the fields of activity, in particular acquiring know-how from foreign
companies engaged in similar activities. The Company shall have the right to import all
production requirements necessary for its activities and to export all its products to global
markets. The Company may have interest in or participate in any manner with entities




carrying out activities like its own or which may assist it in achieving its objects, whether in
Egypt or abroad.

The division shall result in the incorporation of a new company under the name “Dairy
Products Euro Arabian for Food Industries”, with an authorized capital of EGP 2,000,000,000
(two billion Egyptian Pounds only) and an issued and paid-up capital of EGP 438,043,477.25
(four hundred thirty-eight million forty-three thousand four hundred seventy-seven Egyptian
Pounds and twenty-five piastres), divided into 282,608,695 shares with a nominal value of
EGP 1.55 (one Egyptian Pound and fifty-five piastres) per share.

The objects of the demerged company shall be determined as follows: establishing, managing
and operating a factory for the manufacture of dairy products of all kinds, by way of example
(ice cream, yogurt, white and processed cheese, sterilized milk); establishing, managing and
operating factories for the manufacture of all food industries, special foods and nutritional
supplements; establishing, managing and operating feed manufacturing plants; animal
production (cattle breeding and establishment of dairy production farms); reclamation and
cultivation of barren or desert lands; establishment and operation of commercial centers and
supply chains; wholesale and retail trade; import and export (subject to compliance with the
provisions of Law No. 121 of 1982 concerning the Importers Register, and the incorporation
of the company shall not confer any right to carry out its activities except after obtaining the
licenses required from the competent authorities, without prejudice to the provisions of the
laws governing such activities); distribution and supply within the limits permitted by law,
with the obligation to maintain separate accounts and an independent financial position for
the activities stipulated under the Investment Law, without prejudice to the applicable laws,
regulations and decisions, and subject to obtaining the necessary licenses to practice such
activities. The company may participate in any manner with companies or other entities
engaged in similar activities or which may assist it in achieving its objectives in Egypt or
abroad, and it may merge with them, acquire them, or attach them thereto, in accordance
with the provisions of the law.

The company resulting from the division shall be owned by the same shareholders of Arabian
Food Industries Company — Domty, with the same ownership percentages and the same
number of shares held by each shareholder as prior to the implementation of the division.

Resolution (3)

Approval of the reasons and justifications for the division, which are as follows:

1.

The proposed division shall result in the establishment of two separate companies listed on
the stock exchange, which is expected to enhance share liquidity by attracting a broader base
of investors with distinct interest in each activity separately.

Providing additional opportunities for both the demerging company and the demerged
company to achieve growth and to participate in new investments consistent with the nature
of each respective activity.

Increasing management focus on each activity to achieve the highest levels of performance
through dedicated and specialized management for each company.

Improving and clarifying the financial position of both the demerging company and the
demerged company through the allocation of the Company’s assets, liabilities and equity in
accordance with the scope of activities of each company.




Resolution (4)

approval of the division of Arabian Food Industries Company — Domty S.A.E., together with all its
tangible and intangible components, into two companies, namely: Arabian Food Industries Company
— Domty S.A.E. (the Demerging Company) and Dairy Products Euro Arabian for Food Industries (the
Demerged Company). Such division shall be affected through the allocation of all assets, liabilities,
shareholders’ equity, revenues and expenses between the Demerging Company and the Demerged
Company in accordance with the detailed division plan, at book value, based on the Company’s
financial statements as at 31/12/2024 and the auditor’s report expressing an opinion thereon. The
pro forma financial statements and the auditor’s report thereon are hereby ratified, such that the
Demerged Company shall succeed the Demerging Company in the assets and tangible and intangible
components allocated thereto, including the shares held in subsidiary companies, in accordance with
the division plan. Authorizing the Vice Chairman of the Board of Directors and Managing Director, or
whomever he may delegate, to take all actions and measures necessary to finalize the division
procedures, execute all agreements related to the division process, including the contracts required
for the conduct of the Company’s business during the transitional period and the continuation of their
performance throughout such period, and to obtain all approvals and consents required to complete
the division from all governmental and non-governmental authorities.

(Resolution5)

1. Approval of the Division Agreement on the basis of book value, in accordance with the
Company’s financial statements for the financial year ended 31/12/2024, which have been
adopted as the basis for the division, and in accordance with the valuation issued by the
Economic Performance Sector of the General Authority for Investment and Free Zones (GAFI)
and approved by the Chief Executive Officer of GAFI on 29/09/2025.

Said valuation determined the net shareholders’ equity of the Company prior to the division,
based on the financial statements for the financial year ended 31/12/2024, in the amount of
EGP 1,200,656,520 (one billion two hundred million six hundred fifty-six thousand five
hundred twenty Egyptian Pounds), to be allocated between the Demerging Company and the
Demerged Company such that the shareholders’ equity of the Demerging Company shall
amount to EGP 246,111,570, and the shareholders’ equity of the Demerged Company shall
amount to EGP 954,544,950, taking into account any transactions carried out from that date
until the effective date of completion of the division. The allocation of assets and liabilities
between the two companies will follow their relation to the activities of each company, based
on the book value as of 31/12/2024, as confirmed in the committee’s report on the initial
valuation, with items either retained by the demerging company or transferred to the
demerged company according to the nature of their business.

2. Approval of the allocation of the total shareholders’ equity of the Demerging Company in the
amount of EGP 246,111,570 (two hundred forty-six million one hundred eleven thousand five
hundred seventy Egyptian Pounds), as follows:

- Issued and paid-up share capital: EGP 113,043,478, divided among the existing 282,608,695
shares with a nominal value of EGP 0.40 per share.

- Legal reserve: EGP 56,521,740.

- Special reserve (share premium): EGP 14,537,299.

- Otherreserves: EGP 170,196.

- Retained earnings: EGP 61,838,857.

3. Approval of the increase of the share capital of Arabian Food Industries Company — Domty
S.A.E. by increasing the nominal value of the share, such that its issued capital after the




increase shall amount to EGP 113,043,478 (one hundred thirteen million forty-three thousand
four hundred seventy-eight Egyptian Pounds), divided into 282,608,695 shares with a nominal
value of EGP 0.40 (forty Egyptian piastres) per share.

4. Approval of the amendment of the objects of the Demerging Company to become the
manufacture of dairy products of all kinds, by way of example (ice cream, yogurt, white and
processed cheese, sterilized milk); land reclamation and cultivation; establishment of feed
mills and dairy production farms; cattle breeding; all food industries; the manufacture of
special foods, nutritional supplements and baked goods of all kinds; the importation of
manufactured and semi-manufactured food products from abroad, their packaging,
distribution, sale and marketing for the account of third parties from local and foreign
companies. The Company may participate in companies carrying out similar activities and may
make use of foreign expertise in the fields of activity, by acquiring know-how from foreign
companies engaged in similar activities. The Company shall have the right to import all
production requirements necessary for its activities and to export all its products to
international markets. The Company may also have an interest in, or participate in any
manner whatsoever with, entities carrying out activities like its own or which may assist it in
achieving its objects, whether in Egypt or abroad.

5. Approval of the amendment of Articles (3), (6) and (7) of the Articles of Association of the
Demerging Company to reflect the amendment of the Company’s objects and the increase of
the issued and paid-up share capital, as follows:

Article(3) Before Amendment:

The manufacture of dairy products of all kinds (ice cream, yogurt, white and processed cheese,
sterilized milk), as well as expansion into the manufacture of other products; land reclamation and
cultivation; establishment of feed mills and dairy production farms; cattle breeding; all food
industries; the manufacture of special foods, nutritional supplements and baked goods of all kinds;
the importation of manufactured and semi-manufactured food products from abroad and their
packaging, distribution, sale and marketing for the account of third parties from local and foreign
companies; and commercial agencies in the field of food industries. The Company may participate in
companies carrying out similar activities and may make use of foreign expertise in the fields of
activity, by acquiring know-how from foreign companies engaged in similar activities. The Company
shall have the right to import all production requirements necessary for its activities and to export all
its products to global markets. The Company may also have an interest in, or participate in any
manner whatsoever with, entities carrying out activities like its own or which may assist it in achieving
its objects, whether in Egypt or abroad.

Article(3) After Amendment:

The manufacture of dairy products of all kinds, by way of example (ice cream, yogurt, white and
processed cheese, sterilized milk); land reclamation and cultivation; establishment of feed mills and
dairy production farms; cattle breeding; all food industries; the manufacture of special foods,
nutritional supplements and baked goods of all kinds; the importation of manufactured and semi-
manufactured food products from abroad and their packaging, distribution, sale and marketing for
the account of third parties from local and foreign companies. The Company may participate in
companies carrying out similar activities and may make use of foreign expertise in the fields of
activity, by acquiring know-how from foreign companies engaged in similar activities. The Company
shall have the right to import all production requirements necessary for its activities and to export all
its products to global markets. The Company may also have an interest in, or participate in any
manner whatsoever with, entities carrying out activities like its own or which may assist it in achieving
its objects, whether in Egypt or abroad.

Article (6) before amendment:




The authorized capital of the Company was determined at EGP 282,608,695 (only two hundred
eighty-two million six hundred eight thousand six hundred ninety-five Egyptian Pounds), and the
issued capital of the Company was determined at EGP 56,521,739 (only fifty-six million five hundred
twenty-one thousand seven hundred thirty-nine Egyptian Pounds), divided into 282,608,695 shares,
each share having a par value of EGP 0.20 (twenty Egyptian piastres).

Article (6) after amendment:

The authorized capital of the Company is determined at EGP 282,608,695 (only two hundred eighty-
two million six hundred eight thousand six hundred ninety-five Egyptian Pounds), and the issued
capital of the Company is determined at EGP 113,043,478 (only one hundred thirteen million forty-
three thousand four hundred seventy-eight Egyptian Pounds), divided into 282,608,695 shares, each
share having a par value of EGP 0.40 (forty Egyptian piastres).

The issued capital of the Company represents the total value of the net shareholders’ equity of the
demerged company as at 31/12/2024, after allocating an amount of EGP 133,068,092 to the
Company’s reserves and retained earnings accounts.

Article (7) before amendment:
All the Company’s shares are registered (nominal)shares, and the share capital has been subscribed as
follows: -

Name Class of Par Value | Currency of payment
&Nationality | Shares (EGP)
Omar 25996549 5199309.8 | EGP
Mohamed
Abdelhamid
eldomaty —
Egyptian
Mohamed 42517 85034 EGP
abdelmenim
eldomaty —
Egyptian
Zeinab 20432130 | 4086426 EGP
Mohamed
Abdelhamid
Shaheen —
Egyptian
Khaled 6374937 1274987.4 | EGP
Mohamed
Reda
Mohamed
eldomaty —
Egyptian
Yehia 44239887 | 8847977.4 | EGP
Mohamed
awad bin
laden- Saudi




Mohamed 5407849 1081569.8 | EGP
Omar
Mohamed
Abdelhamid
El domaty —
Egyptian
Nagiba 11754098 2350819.6 | EGP
Mostafa
yaqot elnajar
— Egyptian
Fatma 7643817 1528763.4 | EGP
elzahraa
Mohamed
Abdelhamid
El domaty —
Egyptian
Youssef 1906125 381225 EGP
Ahmed
Ayoub
Youssef —
Egyptian
Zaid Omar 3699923 739984.6 | EGP
Mohamed
Abdelhamid
El domaty —
Egyptian
Trevi holding | 32609779 | 6521955.8 | EGP
- Cayman
Islands
International | 1084 216.8 EGP
Dairy
investments
—cayman
islands
Shareholders | 122500000 | 24500000 | EGP
through
public and
private
offerings
Total 282608695 | 56521739 | EGP
The participation of Egyptian shareholders represents approximately 40% of the share capital, and the
issued capital of the Company prior to the increase was paid-up, as evidenced by the annotation in
the Commercial Register. An amount of EGP 299,999,994 was deposited pursuant to the bank
deposit certificate issued by Emirates NBD Bank, which is licensed to receive subscriptions,
dated 19/04/2016. This amount includes 100% of the capital increase in the amount of EGP
6,521,739, as well as the share premium amounting to EGP 293,478,255, provided that the




difference between the par value of the share and the share premium shall be allocated to a
special reserve account

Article (7) after Amendment:

The share capital of the company consists of 282,608,695 shares, distributed as follows: -

Name and Class of Par Value Currency

nationality shares (EGP) of
payment

Trevi holding | 32609779 | 13043911.6 | EGP

— cayman

islands

International | 69556289 | 27822515.6 | EGP

Dairy

investments

— cayman

islands

Expedition 93015976 | 37206390.4 | EGP

investments

- Mauritius

Other 87426651 | 34970660.4 | EGP

shareholders

Total 282608695 | 113043478

The issued capital of the Company after the increase, amounting to EGP 113,043,478, has been paid -
up pursuant to the report of the committee formed by virtue of the Decision of the Minister of
Investment and International Cooperation No. 96 of 2018, as approved by His Excellency Professor /
the Chief Executive Officer of the General Authority for Investment and Free Zones on 29/09/2025,
concerning the verification of the accuracy of the preliminary valuation of the Company’s assets and
liabilities for the purpose of demerger. In accordance with the conclusions of the said committee’s
report, the net shareholders’ equity of Arabian Food Industries Company — Domty L.L.C. (the
demerging company) was determined at EGP 246,111,570, and the net shareholders’ equity of the
demerged company was determined at EGP 954,544,950, based on the book value of Arabian Food
Industries Company — Domty L.L.C. as at 31/12/2024, being the date adopted as the basis for the
demerger, after allocating an amount of EGP 133,068,092 to the reserves and retained earnings
account of the demerging company.

6. Approval of the distribution of the total shareholders’ equity of the demerged company,

amounting to EGP 954,544,950, as follows:

e Issued and paid-up capital: EGP 438,043,477.25, to be distributed over 282,608,695 shares,
with a par value of EGP 1.55 per share.

e Retained earnings: EGP 516,501,472.75.

7. The basis used for the allocation of assets and liabilities between the demerging company and
the demerged company is the assignment of each asset and liability to the respective
company according to its relation to the companies resulting from the demerger, based on
the book value as of 31/12/2024, as detailed in the report of the committee formed to verify
the accuracy of the preliminary valuation of the Company’s assets and liabilities. Assets will
be transferred to the demerged company or retained in the demerging company according to




the nature of each company’s activity. Regarding investments in subsidiaries, the ownership
of Food Industries Development Company will be transferred to the demerged company. As
for the allocation of liabilities between the demerging and demerged companies, based on
their relation to the companies resulting from the demerger according to the book value as of
31/12/2024, liabilities shall be distributed such that the total liabilities of the demerging
company as of 31/12/2024 amount to EGP 828,197,509, and the total liabilities of the
demerged company as of 31/12/2024 amount to EGP 2,565,599,151, taking into account any
transactions affecting such items from the date adopted as the basis for the demerger until
the issuance of the opening financial statements of the demerging and demerged companies.

Resolution (6)

Approval of the Establishment of a New Egyptian Joint-Stock Company Subject to the Provisions of
Law No. 72 of 2017 and its Executive Regulations (the demerging Company) resulting from the
division and shall be named Dairy Products Euro Arabian for Food Industries. The articles of
incorporation and bylaws of the demerged company are approved, and its authorized capital is set at
2,000,000,000 Egyptian pounds (two billion Egyptian pounds) with an issued capital amount of
438,043,477.25 Egyptian pounds (four hundred thirty-eight million four hundred thirty-three
thousand four hundred seventy-seven pounds and twenty-five piasters), distributed over 282,608,695
shares at a nominal value of 1.55 Egyptian pounds (one pound and fifty-five piasters) per share.
Shareholders of the dividing company shall receive, without charge, one share in the demerged
company for each share they own in the dividing company on the last trading day before the
execution of the division, according to the shareholders list issued by Misr for Central Clearing,
Depository and Registry on the same date, and the approval for the establishment of the first board
of directors of the demerged company , consisting of 12 members as follows :-

Name Position
Omar Mohamed Chairman of the Board
Abdelhamid eldomaty of Directors

representing
International Dairy
Investment.
Mohamed Omar Vice Chairman of the
Abdelhamid El domaty | Board of Directors and
Managing Director
representing
International Dairy

Investment
Zeinab Mohamed Board Member
Abdelhamid Shaheen representing
International Dairy
Investment
Khaled Mohamed Board Member
Reda Mohamed El representing
domaty International Dairy
Investment
Reem Safi Antar Board member

Wahba representing




Expedition
Investments

Mohamed Ahmed
Mohamed Elsayed El
Akhdar

Board member
representing
Expedition
Investments

Sherin atef Ibrahim Aly
Elgamal

Board member
representing
Expedition
Investments

Yehia Mohamed Awad
bin laden

Board member

Mohamed abdelbaky
Abdelrahman

managing Director for
Financial Affairs

Monier Fakhri

independent— Board

Abdelnour member
Ahmed Mokhtar independent— Board
Ahmed elrashedi member

Yaser Soliman Hesham

Board member

elmelwany
Approval for the allocation of the difference between the issued capital and the shareholders’
equity amounting to 516,501,472.75 Egyptian pounds to the retained earnings account. Approval
for the definition of the activities of Dairy Products Euro Arabian for Food Industries, to include: the
establishment, management, and operation of a factory for the manufacturing of all types of dairy
products, such as (ice cream, yogurt, white and processed cheese, sterilized milk) the establishment,
management, and operation of a factory for the manufacturing of all food industries, specialty foods,
and dietary supplements; the establishment, management, and operation of a factory for the
manufacturing of animal feed; and livestock production (cattle breeding and the establishment of
dairy farms); reclamation and cultivation of barren or desert land; establishment and operation of
commercial centers and supply chains; wholesale and retail trade; import and export. The company
shall comply with the provisions of Law No. 121 of 1982 concerning the Register of Importers. The
establishment of the company shall not confer any right to engage in its purpose without obtaining
the necessary licenses from the competent authorities, ensuring compliance with the regulations
governing this purpose, distribution, and supply as legally permitted, while maintaining independent
accounts and a separate financial position for the activities mentioned in the Investment Law.
Approval for the appointment of Mr. Kamel Magdy Saleh — Saleh and Barsoom Abdul Aziz Office as
the First Auditor of the Company, and authorization for the Chairman or Vice Chairman of the Board
of Directors to determine his annual fees, with a maximum amount of $45,000 USD. Appointment of
Dr. Khaled Ibrahim Hamdy Samaha — Nabil, Samaha & Partners Office as the Second Auditor of the
Company, and authorization for the Chairman or Vice Chairman of the Board of Directors to
determine his annual fees, with a maximum amount of 370,000 Egyptian pounds. Authorization for
the Chairman or Vice Chairman of the Board of Directors and the Managing Director to appoint a
Director of Investor Relations for the demerged company, with the stipulation that the Board of
Directors of the demerged company will convene immediately upon its establishment to form the
Audit Committee to meet all listing requirements for the Egyptian Stock Exchange.

Authorization for the Chairman or Vice Chairman of the Board of Directors and the Managing Director
to enter any data or amendments to the bylaws of the demerged company upon its establishment,




including modifications to its name or purpose and the designation of the company’s headquarters,
while ensuring the continued listing of the dividing company on the Egyptian Stock Exchange, as well
as the listing of the demerged company immediately after the completion of the division

Resolution (7)

Approval of the continuation of the listing of the demerging company’s shares after the increase of its
issued capital, and the listing of the demerged company’s shares on the Egyptian Stock Exchange
immediately upon the demerger, as all conditions required for the listing and continuation of the
listing of both companies’ shares will be fulfilled, and therefore no procedures for compensating
shareholders for non-listing through share repurchase will be necessary. Authorization is granted to
the Chairman of the Board or the Vice Chairman and Managing Director to submit the application
for the listing of the increased shares of the demerging company, as well as the application for the
listing of the demerged company’s shares on the Egyptian Stock Exchange, and to coordinate with
Misr for Central Clearing, Depository, and Registry (MCDR) to determine the date of execution of the
demerger and any necessary procedures in this regard, in accordance with the rules and procedures
for the demerger of listed companies under the Listing and Delisting Rules of the Egyptian Stock
Exchange.

Resolution (8)

Approval of the restructuring of the subsidiary, “Food Industries Development Company,” and the
transfer of its ownership from the demerging company to the demerged company, in accordance with
the valuation report for the fiscal year ended 31/12/2024, as follows: -

Food Industries 679998 99.99%
Development

And authorizing the Chairman of the Board or the Vice Chairman and Managing Director (severally),
or their delegate, to complete all procedures for the transfer of ownership with the Egyptian Stock
Exchange, Misr for Central Clearing, Depository, and Registry (MCDR), and the Financial Regulatory
Authority (FRA), including submitting an application to the FRA to obtain its non-objection to the
transfer of ownership of the subsidiary from the demerging company to the demerged company in
light of the restructuring of the subsidiary’s ownership following the demerger and in accordance with
the detailed demerger plan presented, and to obtain approval for the exemption from cash payment
for the transfer of the subsidiary’s ownership to the demerged company. The attendees also
approved all contracts arising from the demerger without affecting the contracts, authorizations, and
approvals previously issued by the General Assemblies of Arabian Food Industries — Domty , as well
as the amendment of Article (7) of the Articles of Association of the subsidiary of the demerged
company resulting from the demerger as detailed above, at par value without revaluation, and to take
all necessary actions before governmental and non-governmental authorities in this regard.

Resolution (9)

Approval of the pro forma financial statements of the demerging and demerged companies for the
fiscal years ended 31/12/2023 and 31/12/2024, together with the statutory auditor’s report thereon,
and the approval of the legal advisor’s opinion memorandum regarding the compliance of the
demerger with the applicable legal provisions and the Company’s adherence to all required legal
procedures in this regard.




Resolution 10
Approval of the authorization for the Boards of Directors of both Arabian Food Industries — Domty
(the demerging company) and Dairy Products Euro Arabian for Food Industries (the demerged
company) to enter into a related party agreement for the supply of cheeses from the latter to
Arabian Food Industries — Domty, in accordance with prevailing commercial non-preferential prices
and pursuant to the Arm’s Length Principle.
Approval of the authorization for the Boards of Directors of both Arabian Food Industries — Domty
(the demerging company) and Dairy Products Euro Arabian for Food Industries (the demerged
company) to enter into a related party agreement regarding the licensing and exploitation of
trademarks, permitting either company to use the trademarks owned by the other, in consideration
of a payment equal to 0.5% of annual net sales, and in accordance with the terms and conditions
agreed upon by both parties, without prejudice to the Arm’s Length Principle. Approval of

the authorization for the Board of Directors of Arabian Food Industries — Domty (the demerging
company) to enter into a related party agreements with Food Industries Development Company
(the subsidiary whose ownership will be transferred to Dairy Products Euro Arabian for Food
Industries (the demerged company) regarding the lease of warehouses and production halls during
2026, with a maximum rental value for such agreements of EGP 22,000,000 (only twenty-two million
Egyptian Pounds).

Resolution (11)

Approval of the authorization of the Chairman of the Board or the Vice Chairman and Managing
Director (severally) to take all necessary actions to complete the demerger process, establish the
demerged company, make any amendments to the company’s name, list it on the Egyptian Stock
Exchange, continue the listing of the demerging company’s shares, increase its capital, and make any
amendments required by the competent administrative authorities to the Articles of Association of
the demerging company and the draft Articles of Incorporation and Bylaws of the demerged
company. This includes signing the demerger agreement and the incorporation agreement, signing
before the Notary Public and all relevant administrative authorities, approving all demerger
procedures, and taking all necessary actions before the General Authority for Investment and Free
Zones, the Financial Regulatory Authority, Misr for Central Clearing, Depository, and Registry
(MCDR), and the Egyptian Stock Exchange, as well as determining the dates for executing the
demerger.

They shall have the authority, severally, to represent both the demerging and demerged companies
before all governmental and non-governmental authorities, including the Tax Authority, Social
Insurance, Labor Offices, Notary Offices, the Notary Public, the General Authority for Industrial
Development, and the Trademarks Registration Office, and shall have the right to delegate or
authorize others to act in whole or in part with respect to any of the foregoing.

Resolution (12

Approval of the demerging and demerged companies to provide a mutual (joint and several)
guarantee before the banks, and authorization of the Boards of Directors of both companies, or their
delegates, to sign the guaranteed agreements and take all necessary actions in this regard.

Resolution (13)

Approval of the authorization of the Board of Directors to appoint an independent financial advisor
registered with the Authority’s records to determine the fair value of the shares of both companies
subject to the demerger, as well as the approval of the disclosure report for each of the companies




resulting from the demerger, in accordance with Article 138 of the Executive Regulations of Law No.
159 of 1981.

The Extraordinary General Assembly resolved to authorize, each acting severally and
individually, the following:

e Mr. Mohamed Abdel Fattah Mohamed
e Mr. Khaled Abdel Wahab Hashem

e Mr. Mohamed Galal Kamel

e Mr. Mohamed Abdel Meguid

e Ms. Heba Abdel Qawy Mohamed

e Mr. Mohamed Hany Saeed

e Mr. Ahmed Ayman Abdel Halim

e Mr. Amr Abu Bakr Mohamed

e Mr. Marwan Wael Aziz

—all being attorneys at Matouk Bassiouny & Hennawy for Legal Services—

to undertake all necessary procedures for the ratification and approval of the minutes of the
Company’s Extraordinary General Assembly before the General Authority for Investment and
Free Zones (GAFI), with full powers in this respect, including the authority to receive and
submit documents, sign before all competent authorities, and complete all procedures required
for the approval of the minutes.

The authorized attorneys are further empowered to sign the amendment contract of Arab Food
Industries Company — Domty LL.C before the Real Estate Registration and Notarization
Offices, and to take all necessary procedures relating to the demerger (spin-off) process and the
incorporation of the demerged company, namely:

Arab Euro Dairy Products for Food Industries LLC
(Dairy Products Euro Arabian for Food Industries LLC),

Including, without limitation, the registration of the shares of the demerged company and the
shares resulting from the capital increase of the demerging company with Misr for Central
Clearing, Depository and Registry (MCDR) and the Egyptian Exchange (EGX).

They are also authorized to represent the Company before the Financial Regulatory Authority
(FRA) and GAFTI, to sign the incorporation contract of the demerged company before the Real
Estate Registration and Notarization Offices, to deal with the Commercial Registry, to receive
all approvals from Misr for Central Clearing, and to complete all procedures related to central
depository, clearing, and listing with the Egyptian Exchange.

Furthermore, they are authorized to represent the Company before custodians and to take all
necessary actions before the Financial Regulatory Authority, Misr for Central Clearing, and




the Egyptian Exchange in order to complete the restructuring process and obtain all approvals
required in this regard.

Conclusion of the Meeting

At the conclusion of the meeting, the Chairman expressed his appreciation and thanks to all
attendees. The meeting was adjourned at 2:55 p.m. on the same day.



