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| convened on Monday12® of September 2022
"On Monday 12/09/2022 at 4 pm, the Board of

Al Arafa for Investment and Consultancies
S.A.E Board Of Directors Meeting Minutes
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Directors Meeting of Al Arafa for Investments
and Consultancies S.A.E, subject to provisions of
law no.8 of 1997 and its executive regulations
with an issued capital of USD (94.050.000) and
registered in the commercial registry under no.
17426 Cairo Commercial Registry Office, was
convened at the company’s premises and via
video conference facility, based on the invitation
addressed by the Chairperson of Board of
Directors.
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The meeting was attended by the members of
the Board of Directors via video conference

facility as follows: -

e Mrs.Maria Luisa Cicognani
Non-executive Independent Chairperson
Dr. Alaa Ahmed Abd El Mkasocod
Arafa
Vice Chairman and Managing Director
Mr. Mohamed Talaat Mohammed |
Khalifa
Managing Director for Investment Affairs
Mr. Mohamed Ahmed Al Said Morsi
Managing Director for Financial Affairs

Mr. Mohamed Hazem Saad Zaghlool
Non-Executive Board Member -
Mr. Mohammed Ahmed Hassan
Daoud
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Non-Executive Independent Board Member.
* Rolaco EGP Investment Company
Board Member - represented by Mr. Ahmed
Saad El din Abo Hindia
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Mrs. Maria luisa Cicognani, Chairperson of the
Board of Directors chaired the meeting and
welcomed the attendees and nominated Mrs.
Norhan Zaazou to be appointed as the meeting
secretary, and the Board unanimously approved
this appointment.

The secretary of the meeting confirmed the
Board meeting quorum

After discussing the agenda previously sent
out, the Board of Directors took the following
decisions unanimously:
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Clause (1)

Considering the ratification of the previous board
of directors meetings held on 06/07/2022

Resolution (1)

The Board majority approved the ratification of
the previous board of directors meeting held on
06/07/2022 and ratified From GAFl on
17/7/12022.

Mr. Ahmed Saad Eldin Abdo Abu Hindia,
representative of Rolaco EGP Investment
Company, objected to the decision without
giving any reasons.
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Clause (2)

Considering ratifying the report of the
company’s board of directors on the company’s
activity for the financial period ending on
31/07/2022.

After discussing the Board report extensively |
with the board members and thanking the

management for the extended efforts, the board :

decided on the following:

Meeting Secretary
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Resolution (2)

The Board majority approved ratifying the
report of the company’s board of directors on
the company’s activity for the financial period
ending on 31/07/2022.

Mr. Ahmed Saad Eldin Abdo Abu Hindia,
representative of Rolaco EGP Investment
Company, objected to the decision without
giving any reasons.
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Clause (3)

| Considering informing the board of the Auditor
Committee's report.

' After presenting to the Board of Directors the
| AuditCommittee report and thoroughly
explaining it to the Board Members

Resolution (3)

The Board was informed of the Audit
Committee report.

Mr. Ahmed Saad Eldin Abdo Abu Hindia,
representative of Rolaco EGP Investment
Company, objected to the decision without
giving any reasons.
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Clause (4)

Considering ratifying the company’s limited
audit report on the company’s standalone and
consolidated financial statements for the
financial period ending on 31/07/2022.

After discussing the company’s audit reports
and thoroughly explaining it to the Board
Members, the board decided on the following:

Meeting Secretary
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Resolution (4)

The board members majority agreed to ratify the
company’s limited auditor report on the
company’s standalone and consolidated
financial statements for the financial period
ending on 31/07/2022.

Mr. Ahmed Saad Eldin Abdo Abu Hindia,
representative of Rolaco EGP Investment
Company, objected to the decision without
giving any reasons.
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Clause (3)

Considering the ratification of the company’s
standalone and consolidated financial statements
for the financial period ending on 31/07/2022.

After discussing this clause with the board
members, the board decided on the following:

Resolution (5)

The board majority approved the ratification of
the company’s standalone and consolidated
financial statements for the financial period

| ending on 31/07/2022.

Mr. Ahmed Saad Eldin Abdo Abu Hindjia,
representative of Rolaco EGP Investment
Company, objected to the decision without giving
any reasons.

Meeting Secretary
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The board meeting approved delegating Mr.
Mohamed Abdel-Fattah Mohamed, Ms. Ingy
Husien El-Achiry, Mr. Khaled Abdel Wahab
Hashem, Mr. Mohamed Galal Kamel, Mr.
Mohamed Abdel-Majid Ahmed, Mrs. Heba
Abdel Kawy Mohamed, Mr. Mohamed Ibrahim
Mahmoud, attorneys at Matouk Bassiouny and
Hennawy law firm severally to take all legal
procedures necessary to ratify the BOD Minutes
at the General Authority for Investment and Free
Zones, they have all the powers to receive and
deliver documents and sign on behalf of the
company before the authorities to finalize the
procedures of approving the Minutes

The Board Minutes was closed at 5 pm after
proving the foregoing, and the Chairperson of the
meeting thanked the board Members.

Meeting Secretary Chairperson
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I, Maria Luisa Cicognani, in my capacity as
Independent Non executive Chairperson of
the Board of Directors and Chair of the
meeting, acknowledge my full legal
responsibility for the validity of what has
been stated in the Board Minutes in regard to
the data, facts, convening procedures, and
signatures; before third-parties and the
General Authority for Investment and Free
zones.

Chairperson
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