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Subject: Acquisition of 100% of our Subsidiary (Gulf Baader Capital Markets SAOC).

In compliance with the disclosure requirements for the publicly listed companies at Muscat Securities
Market, and with reference to our earlier discloser dated 1% March 2020 abut the acquisition offer for
100% of our shareholding in our Subsidiary (Gulf Baader Capital Markets SAOC) received from
Ubhar Capital SAOC on 27 February 2020 which the Board of Directors of the Company have
accepted in-principle in the Board meeting held on 27" February 2020.

We would like to disclose that Gulf Investment Services Holding Co, SAOG and the other two
shareholders have singed a Sale and Purchase Agreement (SAP) with Ubhar Capital SAOC Today
Morning.

The final value of the Deal as agreed and as stated in the signed SAP is the Net Asset Value of the
Subsidiary Company GBCM as at 29" February 2020 for an amount of RO 2,041,307 (Ryals Omani
Two Million Forty One Thousand Three Hundred Seven only), plus a premium amount of RO
225,000 (Ryals Omani Two Hundred Twenty Five Thousand only) the deal value will be adjusted
with the net result of GBCM for the month of March 2020). Completion of the acquisition transaction
will be within 45 days from the day of signing the SPA and subject to receipt of all necessary
regulatory approvals.

Thank You

==

Ehab Alexan
Acting Chief Executive Officer
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