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REF: DFM/2019/0425
Date: 25 April 2019

Mr. Hassan Abdulrahman Al Serkal
Executive Vice President,

Chief Operations Officer (COQ),
Head of Operation Division

Dubai Financial Market

Dear Sir,

Subject: Results and Resolutions of DXB
Entertainments PJSC General Assembly
Meeting

The General Assembly Meeting of DXB
Entertainments PJSC was held today,
Wednesday 24" April 2019 at 4:00 pm at
Lapita Hotel- Dubai, where the Shareholders
participation was over 73%.

The following resolutions were adopted at
the meeting:

1. Approved the Board of Directors’ report
in respect of the activity and financial
position of the Company for the financial
yvear ended 31 December 2018,

2. Approved the External Auditors' report
for the financial year ended 31 December
2018.

3. Approved the Company’s balance sheet
and income statement for the financial
yvear ended 31 December 2018,

4, Discharged the Board of Directors from
any liability for the financial year ended
31 December 2018.

5. Discharged the External Auditors from
any liability for the financial year ended
31 December 2018.

6. Approved the appointment of Price
Waterhouse Coopers (PWC) as the
external auditors for the financial year
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2019 and their fees amounting to AED
240,000.

7. Approved the additional statutory audit
fees of AED 184,000 for services
undertaken by Deloitte & Touche (M.E)
as the external auditors for the financial
year 2018.

Following the request of shareholders
holding more than 10% of the Company’s
shares, an additional ordinary resolution was
added to the agenda as set out below:

8. Approved the Board's decision to
appoint Mr. Boutros Maroun Boutros to
the Board of Directors as an
Independent Director to fill the existing
vacant position for the remainder of the
term of the Board.

Special resolutions:

9. Approved the continuity of the
Company's operations according to
article (302) of the UAE Federal Law No
(2) of 2015 concerning Commercial
Companies (“Companies Law™).

10. Noted that proceeding with the
development and establishment of the
Six Flags Theme Park is not in the best
interest of the Company or its
shareholders, hence resolved not to
continue with the Six Flags project and
resolved to instruct the Board of
Directors to take all actions required to
implement and perfect the shareholders’
resolution not to continue the
establishment or development of the Six
Flags Theme Park project.

1. Approved the reutilization of any
remaining proceeds raised pursuant to
the Rights Issue in view of the
presentation of the Board of Directors.
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12. Approved the Board of Directors’ plan to

13.

Kind regards,

direct the available proceeds of the
Rights Issue to maximize shareholders’
value by enhancing the existing theme
parks of MOTIONGATE™ DUBAI and
BOLLYWOOD PARKS™ Dubai.

Approved delegating to the Board of
Directors of the Company the power to
make all decisions and perform all
actions as may be necessary to
implement and execute the General
Assembly resolutions, in respect of the
resolution regarding the reutilization of
the proceeds of the Rights Issue, and for
the Board of Directors to delegate the
same as it sees fit.
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