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EMIRATES INVESTMENT BANK

Date:18 November 2022

Mr Hamed Ahmed Ali
Chief Executive officer
Dubai Financial Market

Sub: Decisions of the Board of Directors of
Emirates Investment Bank pjsc (the “Bank”)

Dear Sirs,

The Board of Directors (“Board”) of Emirates
Investment Bank held a meeting on Friday 18
November 2022 at 11:00 AM at the Bank’s Head
Office in Festival Tower-Dubai Festival City. All the
members of the Board were present or represented.
The members of the Board attending the meeting
unanimously voted to agree and resolve the following:

1. To recommend to the shareholders of the
Bank the distribution of distributable
reserves (including retained earnings) in the
amount of AED 280,000,000/-, as evidenced
in the audited financial statements of the year
ended 31 December 2021, as bonus shares,
and the issuance of 2,800,000 new bonus
shares at a nominal value of AED 100 per
share to the shareholders of the Bank in
accordance with Article 202 of Federal
Decree Law No. 32 of 2021 concerning
Commercial Companies, and to amend the
Bank’s Articles of Association for this

purpose.

2. To call a general meeting of shareholders to
consider and approve the above-mentioned
recommendations, the decision of the general

meeting of shareholders being subject to

obtaining the necessary regulatory approvals.

3. To authorise the Chairman of the Board
and/or the Chief Executive Officer of the
Bank to set the date of the General Assembly
meeting and coordinate with the regulatory
authorities regarding the same.

Yours faithfully,

Raymond Mouracade
Board Secretary
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CC: M/s Securities & Commodities Authority
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