Date:29 September 2020

Ref:

Mr. Mohammad Saud Al-Osaimi
CEO - Boursa Kuwait

State of Kuwait

Dear Sirs,

Subject: Disclosure regarding Zain KSA
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As per chapter No. 4 of the “Disclosure & (e "idlailly Flad¥l" QLS e sl N Juaill alSay G
Transparency” Module of the Capital Markets O bydall 4ty 2010/7 gy ol Al U

Authority’s Executive Bylaws and its law No. 7/2010
regarding disclosure of Material Information.

Kindly find the following disclosure as provided by
Zain KSA.

Attached; Disclosure Form of Material Information

Sincerely yours,
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Mohammad Abdal Abdal

Chief Communications Officer
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Disclosure of Material Information Form

Element List Explanation it Sy
On 27 September 2020, Mobile 5 i 3
! . 3)) o gasdl dliiiadl oy V1 AS L el
Telecommunications Company Saudi Arabia (Zain i} .;"‘?) 2";20 e 277 . tjei" (;L':;ﬂulh;
KSA) successfully refinanced and extended the & f)_ 4 Lb' 53‘1&! MEIJ oL i
maturity date of its existing five years syndicated &5 ”m:jb 51‘1" 3.85 . S'By U‘ﬂibj
Murabaha facility of an outstanding amount of SAR W 'Jf”(so ' db‘ e 5 g Ll'i"l o)
3.85 Billion at 30th of September (originally SAR ‘gul&} . 3,' S ':)JJ;' w ' "};
5.9 Billion, and maturing in 2 ' sl ddlaz] danis 2025 pladl Lilidy (2023 ¢
: . g in 2023), until 2025 for a sk i o g gl el i .
total amount available up to SAR 6 Billion with two J—‘%"‘”L:JE‘ ; I;wj " 3-‘-““@:: &1@1 Jet
; s
years grace period, at better commercial terms. . e,Uscjl a;;),‘b Jadl 4, g do
. Moreover, the agreement includes a working prE Y o i oty o
Introduction . - o L dandy Jaladl Jlall oly) eodhegund L8La3Y1 oo dadde
capital facility of SAR One Billion (originally SAR 647 | . . .
S ) e " & ULy Ogelo 647 36 319) Sagamw Jby Hldel
million in 2018) until 2025, bringing additional T 5ee Lo 2025 alal] Dol (2018 ole
liquidity for Zain KSA to fund its business growth i‘hwyﬁ%m last 1: | " j}“—‘ 44.9;':0!
plans. Therefore, on 30/9/2020, the company will _b.n.-:dfﬂJi 'ju 2020/‘9/30 : o
drawdown only the outstanding amount of the sl s 'n:g? ﬁs@m i e
existing agreement (SAR 3.85 Billion) and will B s;wtw ~ ' LL; -
withdraw the remainin 2 Sy Lheall Bby (2920 Sy )1l 3.85)
g amount as per the 35,801 dakas ga aaalily oy coladd e
company business requirements (including the AL Bylys) @ i II-QQMI i ‘w W)
repayment of the installments toward the Ministry - i (2021 plaJi ¢ e
of Finance debt starting from 2021). ) ot e
Date of Signing the " o i i
ale| ¢]
Credit Facility | 2020-09-27 Corresponding to 1442-02-10 1442-02-10 27-09-2020 Gdlsall | N ;Sfﬁ E_\":
Rescheduling 4 s
d A e (& A5l gl
Al Rajhi Banking and Investment Corporation, Arab gajﬂl?‘;}z‘;\ ;—31 Y };j‘
. 2 National Bank, Banque Saudi Fransi, National Bank 7 s @ = "99 . .
Financier : : " y lolow de gazmo ¢ abogll CogSJl el ¢ ¢ gyl A ganll dg=el
of Kuwait, SAMBA Financial Group, Bank Allazira, iy ¢ Jol @fg‘JI s st iy ALl
Gulf International Bank, Credit Agricole CIB it = d_gi:y| 6"_“)5
Bale] bl
Reasons for To ; 25T 0y locs Jog 8 | WL
get better commercial terms. (Jaadl Ayl Jog i e Jgua] Tt
rescheduling gt} Ay
Original amount in 2018 : SAR 5.9 Billion Jby e 5.9: 2018 ple (§ WS Lol daall
Refinancing amount : SAR 3.85 Billion Juy slbde 3.85 1 (Ugazmall ) @512)1 daadl
L . . R Jby )lde 6 1 bkl doulyall Jigad ded
Credit facility New Murabaha facility amount: SAR 6 Billion. 3l ez eillin e Vi sl Angd
Amount and th ill drawd lv the outstandi alaall ¢}=JI3
Rescheduled e company wi . r‘aw own only the outstanding SN el B aomisy 48 i gy 1452
amount of the existing agreement (SAR 3.85 g 4 4 g
Amount (b (o9 Jy slke 3.85) doulpall Jgal o

Billion) and will withdraw the remaining amount as
per the company business requirements (including
the repayment of the installments toward the
Ministry of Finance debt starting from 2021).
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Financing
Duration, before
and after
Rescheduling

The maturity date of the existing Murabaha
financing is in 2023

The maturity date of the new Murabaha financing
is in 2025,

with a grace period from the repayment of the
principal is two years from the date of refinancing.
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Guarantees
Provided for the
Rescheduled
Credit Facility

This facility is secured partially by a guarantee from
Mobile Telecommunications Company K.S.C.P, a
pledge of shares by some of the founding
shareholders and assignment of certain contracts
and receivables.
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Related Parties

Mobile Telecommunications Company K.S.C.P
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Additional
Information

This long-term preferential extension came after
detailed and productive discussions with the Saudi,
regional and international Islamic and conventional
banking community. This refinancing shows the
confidence of the Saudi and international banks in
Zain financial strength, credit worthiness and its
ability to meet its financial obligations. This
favorable refinanced Murahaha facility is expected
to reduce the cost of the debt, improve the
financial performance, and the profitability of the
company.
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