Disclosure and Compliance Section
Market Operations Department
Abu Dhabi Securities Exchange

P.0. Box 54500, Abu Dhabi, UAE

14 March 2024

Subject: Notification of Resolutions Issued by Circulation by
the Board of Directors of Agthia Group PJSC (the

“Company”)

Greetings,

As a matter of background, the Company on 7 April 2021
completed an acquisition of an indirect super majority
stake in Ismailia Agricultural and Industrial Investment
(Furat) (“Ismailia Company (Atyab)”), whereby a disclosure
was made to the market on the same date (“Original
Transaction”). As part of the Original Transaction, the
Company and AG Synergy Holdings 1 RSC LTD (“AG Synergy
1”), a wholly owned subsidiary of the Company, entered
into Put and Call Option agreements with the remaining
minority shareholders (“Minority Shareholders”).

The Minority Shareholders have now exercised their
contractual put options under their respective Put and Call
Options agreements initiating to restructure their
respective remaining stake to AG Synergy 1 (the “Put
Option Restructuring”), in continuation to the Original
Transaction obliging AG Synergy 1 to consolidate the same
and to duly comply with its contractual obligations, as a
matter of urgency the Company's Board of Directors has
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passed the following resolutions by way of circulation on 14
March 2024:

1. Authorized AG Synergy 1 to initiate entering into the
relevant agreements, take decisions, approve and
execute all ancillary documents in respect of the Put
Option Restructuring (“Put Option Restructuring
Documents”), in addition to authorizing the Chairman
of the Board of the Company and/or the Company’s
Chief Executive Officer and/or the Company’s Chief
Financial Officer and/or the directors of AG Synergy 1
to execute any documents and to do all other acts or
things that they in their absolute discretion consider
necessary, desirable or expedient to ratify, give effect
to and in connection with the Put Option Restructuring
and the Put Option Restructuring Documents as
required to fulfil the contractual and legal obligations
of the Company and AG Synergy 1.

The Company will keep the market apprised of any material
developments with respect to the Put Option
Restructuring.

Please accept our best regards,
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Mehreen Mahmood Awan — Company Secretary

Copy to: Securities and Commodities Authority (SCA) - Abu Dhabi, UAE
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