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Exchange Rates 

NEWS AND EVENTS 
Domestic Events 

The total quantity of oil produced by the United Arab Emirates (UAE) reached 2.6 
million barrels per day (bpd) of oil in August, higher than nearly 2.5 million bpd in 
July, according to Reuters News Agency. Also, production in Kuwait totaled more 
than 2.8 million bpd in August from 2.55 mbpd in May. On the other hand, the 
Libyan interim Oil Minister stated that the country is planned to start producing 
oil again within four days, however it would take a year to return to pre-war 
levels.  

Regional and Global Events 

Middle East 

An Economic report stated yesterday that the gross domestic product (GDP) at 
current prices of Kuwait witnessed a remarkable recovery in 2010, as it grew 
16.9% totaling KWD 35.6 billion. The report issued by the National Bank of 
Kuwait showed that the oil gross domestic product has achieved a strong growth 
of 22.5% last year, citing high oil prices; also the non-oil sector expanded, yet 
weaker by 9.8%. The report predicted the GDP at current prices to grow by 
about 27% in 2011, supported by consistently high oil prices. 

Global 

According to the Greek Cabinet, the country approved a set of new budget 
measures in order to meet the deficit goals agreed under the international bailout 
deal. Those new measures include the injection of EUR 2 billion into the economy 
to fill the funding gap, after a lot of Eurozone members turned their backs to 
further financial assistance for the country. The Greek Finance Minister added that 
a new tax will be imposed on all types of properties for two years and it will vary 
according to its size and value.  

The U.K Office for National Statistics reported a steady increase in the output 
price inflation in August, on a yearly basis. However, output prices rose 0.1% 
compared to 0.3% in July, on a monthly basis. On the other hand, the input price 
index edged up 16.25%, compared to 18.3% in the preceding month, on a yearly 
basis. Yet, input prices fell 1.9% M-o-M in August. 
  

 

Disclaimer: In providing this publication, Mubasher does not take any responsibility 
for decisions made on the basis of the contents of this report. All information/data 
contained in this report is drawn from sources believed to be reliable. Analysis, 
computations and calculations are done by professionals and experts in the field; yet 
the accuracy and completeness of the information is not guaranteed. In providing this 
report, Mubasher and/or its employees do not assume any responsibility or liability. 
No part or excerpt of this report may be redistributed, reproduced or conveyed in any 
form unless a written approval from Mubasher is legitimately obtained. 

Sector Analysis 

Most of the ADX sectors retreated. The Real 
Estate sector was the top loser; decreasing by 
1.77%. The Investment & Financial Services 
and Industrial sectors followed; losing 1.54% 
and 1.01%, respectively. The Consumer 
Staples sector was the top gainer, increasing 
by 1.26%.  
 

Commodity Prices 
Commodity                   US $ 
Oil (Dated Brent)/Barrel 111.58 
Natural Gas/MMBtu 3.88 
Electricity/megawatt hour 44.95 
Gold/oz. 1,861.60 
Silver/oz. 41.11 
Platinum/oz. 1,837.10 
Palladium/oz. 737.10 
 
 
Index %Chg 

DFMGI 1,460 -0.90 

ADI 2,583 -0.39 

TASI 6,037 -1.69 

EGX30 4,613 -1.75 

KSE 5,977 -0.05 

BSEX 1,265 -0.42 

QE 8,294 -0.98 

MSM30 5,675 -0.64 

ASE 2,045 0.08 
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Currency AED 
US $ 3.672 

€ 5.000 
£ 5.823 
¥ 0.047 
SR 0.979 

Regional Indices 


