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NEWS AND EVENTS 
Corporate News and Events 

Kuwait Commercial Markets Complex Co. (SHOP) announced that it will 
postpone its BOD meeting from September 11th 2011 to September 13th  
2011 to discuss its financial results for the period ended June 30th 2011.  

Domestic News 

Lafferty Group mentioned that hundreds of thousands of UAE residents 
depend on credit cards, constituting a combined credit card bill of AED 11 
billion. The UAE’s credit card debt tops the entire GCC, leaving the Saudis 
behind by a long way, who owed $2.3 billion in credit card debt. Credit 
cards in the UAE reached 3.7 million with a combined balance of $3 billion 
(AED 10.8 billion), the country accounts for just under half of the Gulfs 
credit card bills of $6.8 billion. 

Regional and Global Events 

Middle East 

Bank of America Merrill Lynch (BofAML) mentioned that policymakers in 
the Gulf Cooperation Council (GCC) have sharply increased spending in the 
wake of recent political unrest by nearly $150 billion. It is estimated that 
these extra GCC spending pledges total $150 billion (12.8 percent of GDP) 
while 2011 appropriations could reach 4.9 percent of GDP. 

Global 

The Eurostat mentioned that the Eurozone grew at a modest rate in the 
second quarter. Gross domestic product grew 0.2 percent in the second 
quarter. This followed a 0.8 percent expansion in the first quarter. 
Meanwhile, the annual growth rate was revised down slightly to 1.6 percent 
from the previously estimated 1.7 percent. In the first quarter, GDP rose 
2.4 percent annually. The EU27 also expanded 0.2 percent sequentially, 
taking the annual growth to 1.7 percent in the second quarter.  
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Sector Analysis

 

Most of DFM sectors advanced. The Services 
sector was the top gainer; increasing by 
0.76%. The Financial Services and Real Estate 
sectors followed, gaining 0.75% and 0.61%, 
respectively. The Transportation sector was 
the top loser, decreasing by 0.73%, while the 
Telecommunication, Consumer Staples and 
Industry sectors witnessed no change at all. 

 Commodity Prices 
Commodity                   US $ 
Oil (Dated Brent)/Barrel 113.30 
Natural Gas/MMBtu 3.93 
Electricity/megawatt hour 44.95 
Gold/oz. 1,875.10 
Silver/oz. 41.48 
Platinum/oz. 1,862.00 
Palladium/oz. 752.40 
 
Index %Chg 

DFMGI 1,487 0.20 
ADI 2,601 -0.15 

TASI 6,124 1.04 

EGX30 4,727 -0.02 

KSE 5,908 0.81 

BSEX 1,263 0.17 

QE 8,398 0.67 

MSM30 5,719 -0.21 
ASE 2,049 0.15 
 
 
 
 
 
Email: research@mubasher.info 
Phone: +202 2405 2355 
Fax:     +202 2405 2360 
Web: www.mubasher.info 
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Currency AED 
US $ 3.673 

€ 5.159 
£ 5.864 
¥ 0.048 
SR 0.979 


