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Exchange Rates 

NEWS AND EVENTS 
Corporate Events 

National Bank of Abu Dhabi (NBAD) announced its financial results for the 
second quarter ended 30/06/2011, recording net profits of AED 1.02 billion, 
compared to AED 1.00 billion for the same quarter last year. 

Regional and Global Events 

Middle East 

Standard & Poor's, the international credit rating agency has affirmed Bahrain’s 
long- and short-term local and foreign currency sovereign credit ratings at 'BBB/A-
3'. The agency also removed the country from CreditWatch with negative 
implications, believing that the political crisis that hit Bahrain diminished and that 
increased public spending will lift economic growth next year. 

Lebanon’s finance ministry is expected to sign an agreement with Blom Bank SAL 
(BLOM) and Citigroup Inc. (C) to advise on refinancing about $950 million in 
Eurobonds and interest payments due next month. The data compiled by 
Bloomberg showed that the country has a $750 million bond maturing on Aug. 2, 
in addition to approximately $200 million of interest in the next month. Worth 
mentioning, by the end of 2010, Lebanon’s public debt stood at $52.6 billion, or 
137 percent of gross domestic product. 

Global 

A latest report released by the National Association of Realtors showed that U.S. 
existing home sales unexpectedly decreased in the month of June, mainly due to a 
remarkable increase in contract cancellations. These sales fell by 0.8 percent to an 
annual rate of 4.77 million in June as compared to a 4.81 million rate in May. This 
came also in comparison with a rise of 4.90 million expected by economists. On a 
yearly basis, existing home sales declined by 8.8 percent.  

 
 

 
 
 

 
Disclaimer: In providing this publication, Mubasher does not take any responsibility 
for decisions made on the basis of the contents of this report. All information/data 
contained in this report is drawn from sources believed to be reliable. Analysis, 
computations and calculations are done by professionals and experts in the field; yet 
the accuracy and completeness of the information is not guaranteed. In providing this 
report, Mubasher and/or its employees do not assume any responsibility or liability. 
No part or excerpt of this report may be redistributed, reproduced or conveyed in any 
form unless a written approval from Mubasher is legitimately obtained. 

Sector Analysis 

Most of ADX sectors retreated. The 
Investment & Financial Services sector was the 
top loser; decreasing by 1.45%. The Energy 
and Telecommunications sectors followed; 
losing 0.52% and 0.46%, respectively. On the 
other hand, the Banks sector was the top 
gainer, increasing by 0.81%, while the Services 
sector witnessed no change at all. 
 

Commodity Prices 
Commodity                   US $ 
Oil (Dated Brent)/Barrel 116.98 
Natural Gas/MMBtu 4.53 
Electricity/megawatt hour 66.78 
Gold/oz. 1,600.50 
Silver/oz. 39.69 
Platinum/oz. 1,779.70 
Palladium/oz. 797.00 
 
 
Index %Chg 

DFMGI 1,523 -0.16 

ADI 2,693 0.18 

TASI 6,489 0.00 

EGX30 5,136 -0.11 

KSE 6,077 0.74 

BSEX 1,303 -0.49 

QE 8,393 0.06 

MSM30 5,942 -0.31 
ASE 2,089 0.31 
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Currency AED 
US $ 3.673 

€ 5.227 
£ 5.937 
¥ 0.047 
SR 0.979 

Regional Indices 


