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Exchange Rates 

NEWS AND EVENTS 
Corporate News & Events 

The National Bank of Fujairah (NBF) disclosed its financial results for the second 
quarter of 2011, posting a net profit of AED 74,585, compared to more than AED 
44,835, recorded in the corresponding period a year earlier.  

Emirates Telecommunications Corporation (ETISALAT) disclosed its financial 
results for the six months period ended June 2011, posting a net profit of AED 1.5 
billion, compared to AED 1.8 billion in the same period a year earlier.  

Domestic Events 

According to figures published by the Abu Dhabi statistics center, inflation rate in 
the Emirate rose by 2.5% in the first half of 2011, on the back of higher food, 
transportation and communication prices. During the stated period, the consumer 
price index increased to 120.9 points, compared to 117.9 points in the same 
period a year earlier. It’s worth noting that the transportation sector witnessed a 
hike of 34.1% in prices, along with a rise of 14% in the prices of the 
communication services.  

Regional and Global Events 

Middle East 

The Turkish Statistical Institute conducted a survey with the Central Bank to 
measure the consumer confidence in the country in June. The survey showed that 
the headline consumer confidence index rose 3.84% in June, standing at 96.42 as 
opposed to 92.85 in the preceding month, on a monthly basis. Meanwhile, the 
household’s outlook for the country’s general economic situation – measured by 
the sub-indicator - increased 7.64% in June, compared to the same month a year 
earlier.   

Global 

In the quarterly survey by the Nielsen Company on global consumers, confidence 
fell in the second quarter to its lowest level in a year and a half as an uncertain 
economic outlook. The survey showed that the deepening euro zone debt crisis 
and rising inflation made people more cautious when buying. It’s worth noting 
that, consumers plan to tighten their belts in coming months for everything from 
stock investing to buying clothes, taking holidays and upgrading technology, the 
survey showed. 

Disclaimer: In providing this publication, Mubasher does not take any responsibility 
for decisions made on the basis of the contents of this report. All information/data 
contained in this report is drawn from sources believed to be reliable. Analysis, 
computations and calculations are done by professionals and experts in the field; yet 
the accuracy and completeness of the information is not guaranteed. In providing this 
report, Mubasher and/or its employees do not assume any responsibility or liability. 
No part or excerpt of this report may be redistributed, reproduced or conveyed in any 
form unless a written approval from Mubasher is legitimately obtained. 

Sector Analysis 

Most of ADX sectors retreated. The Real 
Estate sector was the top loser; decreasing by 
2.13%. The Telecommunications and Banks 
sectors followed; losing 1.36% and 0.87%, 
respectively. On the other hand, the 
Consumer Staples and Investment & Financial 
Services sectors witnessed no change at all. 
 

Commodity Prices 
Commodity                   US $ 
Oil (Dated Brent)/Barrel 116.32 
Natural Gas/MMBtu 4.55 
Electricity/megawatt hour 68.18 
Gold/oz. 1,600.00 
Silver/oz. 40.12 
Platinum/oz. 1,766.70 
Palladium/oz. 783.55 
 
 
Index %Chg 

DFMGI 1,533 -0.76 

ADI 2,707 -0.94 

TASI 6,423 -0.56 

EGX30 5,174 -1.68 

KSE 5,973 -1.57 

BSEX 1,318 0.12 

QE 8,441 -0.50 

MSM30 5,979 -0.03 
ASE 2,100 0.33 
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Currency AED 
US $ 3.672 

€ 5.155 
£ 5.901 
¥ 0.046 
SR 0.979 

Regional Indices 


