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Exchange Rates 

NEWS AND EVENTS 
Corporate News and Events 

Dana Gas Co. (DANA) disclosed its interim financial results for the first quarter 
of 2011, posting a net profit of AED 92 million, as opposed to AED 33 million in 
the corresponding period of 2010. 

Domestic Events 

The initial public offering (IPO) of UAE property firm Eshraq was oversubscribed, 
raising AED 825 million ($225 million) and adding to signs that investors have 
strong interest in new investments. Worth mentioning, the Abu Dhabi-based firm 
has total capital of AED1.5 billion ($408.39 million). 

Shaikh Ahmad Bin Saeed Al Maktoum, President of Dubai Civil Aviation and 
Chairman and Chief Executive of Emirates airline has ruled out the possibility of 
launching an initial public offering (IPO) now. He also added that this is not going 
to happen this year or next. Meanwhile, the company sees that this step can be 
postponed at least until investors feel more confident over the future outlook of 
the airline industry.  

Regional and Global Events 

Middle East 

The recent data released by the Saudi Ports Authority showed that Saudi Arabia’s 
petrochemical exports grew 6.5 percent in the first quarter of the year compared 
with the same period of 2010. These exports amounted to 7.309 million metric 
tons, up from 6.863 million tons during the corresponding three months of last 
year.  

Global 

Expending at its highest pace in five months, India’s industrial production increased 
in the month of March. According to the latest data released by the commerce 
ministry, output at factories, utilities and mines grew at an annual pace of 7.3 
percent in March, as opposed to a revised 3.7 percent gain a month earlier. The 
data also showed that manufacturing grew at 7.9 percent Y-o-Y, while mining 
output increased 0.2 percent and electricity advanced 7.2 percent.  

 

Important Disclaimer: In providing this publication, Mubasher does not take any 
responsibility for decisions made on the basis of the contents of this report. All 
information/data contained in this report is drawn from sources believed to be 
reliable. Analysis, computations and calculations are done by professionals and 
experts in the field; yet the accuracy and completeness of the information is not 
guaranteed. In providing this report, Mubasher and/or its employees do not assume 
any responsibility or liability. No part or excerpt of this report may be redistributed, 
reproduced or conveyed in any form unless a written approval from Mubasher is 
legitimately obtained. 

Sector Analysis 

 
The activity of ADX sectors fluctuated. The 
Real Estate sector was the top loser; 
decreasing by 1.88%. The Energy and Industry 
sectors followed; losing 1.40% and 0.19%, 
respectively. On the other hand, the 
Insurance sector was the top gainer, 
increasing by 1.85%, while the 
Telecommunication, Services, and Investment 
& Financial services sectors witnessed no 
change at all. 
 

Commodity Prices 
Commodity                   US $ 
Oil (Dated Brent)/Barrel 111.66 
Natural Gas/MMBtu 4.15 
Electricity/megawatt hour 52.38 
Gold/oz. 1,490.90 
Silver/oz. 34.11 
Platinum/oz. 1,763.10 
Palladium/oz. 708.60 
 
 
Index %Chg 

DFMGI 1,596 -0.73 

ADI 2,672 -0.11 

TASI 6,722 0.00 

EGX30 5,005 0.05 

KSE 6,502 -0.13 

BSEX 1,382 0.03 

QE 8,711 -0.61 

MSM30 6,158 -0.07 
ASE 2,203 -0.35 
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Currency AED 
US $ 3.673 

€ 5.212 
£ 5.974 
¥ 0.045 
SR 0.979 

Regional Indices 


